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Treasurer's Report , year ended 31"'August 2025

The deficit forthe year was €7,994 compared with tast year's f9,819 .

lncome from open plate coltections felt from !505 to e 334 , FWO income dectined from

E3,611 to t1 ,966 white standing orders fe[[ from f 9,340 to !8,540 making an overa[[ dectine

from these three sources of !2,616 . Atthough income from these sources had hetd up wett

even during Covid, a downward trend is now evident as a resutt of the loss of some

members and the incapacity of others .

lnvestment income rose f rom 861 21 to 86,638 ref tecting the continuing growth from u nit

trust pool dividends and from the higher rates of interest on cash hotdings. The value of the

unittrust poot hotding increased from 856,231 to f63,385 .

Monthly payments of rent from the South Street property has stabitised and last year's

backtog of f 1 ,480 was reduced to [380 at 31"'August.

Property expenses were lower at t1 1 ,886 compared with E 13,719 . General administration

expenses dectined from 84,201 to !3,524.

Thanks are due to Derek (dealing with on[ine payment of invoices ) , Bridget (Gift Aid

returns ) and Mike (oversight of South Street property )
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MINISTRY TEAM

Rev M. Allwood
Mrs Linda Walls

INDEPENDENT EXAMINER

Paul F Eyles C.A.
80 Nethergate
Dundee

BANKERS

HSBC Bank
95/99 Union Streel
Aberdeen
AB1 1 6BD

Virgin Money
7/8 High Streel
Dundee
DD1 lSS

SOLICITORS

Lindsays
Seabrae House
18 Greenmarket
Dundee
DD1 4QB

CHURCH

Holy Trinity Church
99 High Street
Monifieth
DD5 4AB

PRINCIPAL CONTACT

Keith Florence
Treasurer
47 Lome Crescent
Monifieth
Angus
DDs 4DY
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ln terms of The Charities Accounts ( Scotland) Regulations '1992 the Vesiry reports to the

congregation as follows:

Holy Trinity Episcopal Church, Monifieth, is a church of the Scotlish Episcopal Church, in tull

:ommunron wth the Anglican Church.

The superior authority is the Bishop of Brechin

The 'Trustees' are offcials of the Diocese but the funds are adminislered by the vestry

whose constitutionally appointed otficers are: The Secretary and the Treasurer.

The present Vestry consists of:
Priest in Charge from '101h July 2021

Secretary

Treasurer & Paying Olticer

and elected members of the congregation

Apart from the obligation to pay Ouota to the Diocese, lhere are no material transactions

with any olher connected or associated body.

Vestry Members ---
Rev. M Allwood
Mr Keith Florence
Mr Derek Buchan

Priest in Charge
Treasurer (Appoinled by the Vesiry)
Vestry Secretary

Elected Members as follows -

Canon Patricia Millar
rrr George Hamilton
i,,lr Derek Buchan
Ms Michelle Gavine
Mrs Fiona Buchan
Mr Michael Jack

BY ORDER OF THE VESTRY

MR DEREK BUCHAN
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Holy Trinity Episcopal Church, Monifielh - Diocese of Brechin

slrtement ot Financial divities

Yeir onding 31 Augu3t 2025

Nole
Unreslrilad
FuMs

Reshcled
Fund3

Endowmenl
Funds

Totial Tobl
FurEs Funds

2025 2024

t t t f I

rt{co E

Grant Receaved

Coogtrg6lioml I voluntary

Rent
Total loco,n€

3

0
19,865
8,995
9.620

36.479

o
o
a
o

0
0
a
a

0
19.865
6.995
9.620

36.479

0

22.710
4,273
zJlg

!0J13

EXPENDITT,RE
Provlncbl & Oiocesan quoE

Clsly Ep€ndixre
Redory E)ean!€a
Prop€rly E peNes
Chun r Epon3es
Mnidstralirr & fillaallan€olrs E)pansag
Ouinqerr*rl Ropod
Tolel ExpefiItre

I

5

6
7

4.368
21.683

0
11.846

73
5,606

o

0
0

0
0
0
a
I
q

0

0

a

q

e

0
0
0
0

0
q
o
s

4,368
21.8E3

0
11,888

5,508
0

43.616

4 358
21.117

0
13,719

163

5,953

!
!!3t9

Nel lncome/ iexpenddure) bgbre uansters

4ilql-o

-7.13A

0

-_zJg!

10935t

.1SLC!Z

0

0

s

u.!oa

't 0.000

-7.136

0

JJE
1lE.65S

.rn.l!:

-9.207

0

-9.4O7

12t.Ll)

118.65:

-ranslers belween furnds

Nel mov€rnenl rn funds

Total tunds brought forlvad

Tolal lunds carned foMard



Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

BahnG Shoot

AE at 31 Augurl 2016

Note
Un6st i(i€d
Fundg
€

RBnicted
Funds
E

EndoYfi€ot
Funds
t

To{al Total
Fund3 Funds

2025 2021

Curent A3!61!
SEC. Umt Trust
Fired Rsb Eorld
Oebto.B
Ca$ m H,and

Cash al Bant
Ssaz ard Cunenl Account

10
10

11

15.m0
70.000

3,230
0

11,O77

221.9
r9]lll

15,0@
70,000

0
21.OT7

2,49
't 11.517

15,000
75,000

5,280
0

22,265

.1319
11!,8?I

10.000

10.000

Curent Lrabllilies
Credilorg 12 q

101.517

19.1E!Z

s

1't 1.517

1!.9]i

w
118.653

L!.9853

Net Cur.ent Aaaet! I
0

10.000

!.s49Net a6sets

Thr tunds ol the Chanty
Endorrnenl Funcls

Relbct€d larcoane Fund6
unrestnctod Fund3
Total Cheritv Fund3

10.000 10,000
0

.19]L12]llllz

10.000

101.517

1!t-5lz 0 lQ,ssa
1!!.!!3
Llq!51

Tho nota3 on pae€3 5 to 7 hrm p6d ol fnt$ accounE.

Appro!6d by Uro El,3t€€! * lO \Iay. and signed oi tleil behaf qr

oorek audsn Jo:<-

VosW S€cretary

eb* f\r zt^..-



Holy Trinity Episcopal Church, Monifieth - Diocese ol Brechrn

1 Accountinq Polkrcs

Basis ol preparaoon and essassment ol gorng coocean

Tha accdnB (finandal 3telernenb) have been prepar€d under lhe hisloflcal coat convenloo wllh

ilems recogniled at co6t oa ransacton value unless olherws€ statod in lie Glevanl note(s) io

ha3s accounE. The tinanclal staterhents have been paepaaed in accordance vrith the Statemenl o!

Recomm€ndod Pracljce: Accoontng arld Reporting by Charities paep3rlng their eccount3 ln

accodsn@ wilh th€ Financial Repo.tin€ Standard epdEable in lhe Uk 3nd Repuolrc o{ kdaM
(FRS 102) rssued oo rOJdY 2014 a.ld ttle Finarrcial Refo.tttg Sl,andard applieble n t}E United

Kiqdo.n and R6BrUrc o, kelard (FRS 102), trte Cha.li45 end Tru3E$ lntcslrnent (Scotand) ad
2005 and lhe Chanlres AccounB (Scotlend) R.gulatiom 2006 (as amended)

Thc charilyco mut8 a puuic b€r|€nl enlty as delined by FRS 102

Th€ lru3tars coNirer thal there tre no ll€E ial uncortainties abdn he atility to contnue

as a goang csrcarn.

b Reconql6lron w[h ple{lqlsly Generally Aacepted Accounbng Prac-tEe

ln preparing h€ AccounB, thc Uu8less have @mdered wnether m aPplying th€ aclolntng polloes

required by FRS 102 and the Chadli6 SORP FRS 102 a restatenrenl of co.nparalrve items was

n€eded No reataternenB urcre .Eauiled

Funds Slrucllre
LJnr*tricted incoane funds compdse llDse funds whi:h the truglee! alg free to use tor any purpose

in furth€rance of fta c]antabb ottecb Unr$fia€d fuIl(ts nrc.llJd€ d63lgnated turds wi€.e th€

lrustees. al their discretlxt, hav! crealed a fund lor a speota purpo6€

the ependable endovrmenl fund

Reslicled tunds ara tunds whk$ al! b b€ u.€d in acaord&ce wilh specifc ttstrdbn3 mpcrd by th6

do.roa oa Elrst da€d

All iocome is llcognisad o.rce the dEnty ha3 enttbrn€nl lo 0!e income ll rs probable lhat the

inconE will be rcceived and the amount of ircoma receivable can be fiEasuaed r€llably.

Donatons are.ecogfis€d *,hen uE Chsrity has been notified in writing of both the amounl and

sstt ement clale ln lhe ev€nt thEt a dcnabon ls suB€ct to @ndilions that Gqulre a level of
pedomancs beroe the c.hanty 6 enl{led to lhe funds. f,hc inco.ne is de{eared and nol recDgnised

untl editer tro6e coardilirn3 are fully met. oa the ftrfilfiEnl of those conditbns ts wholly ffthn he
control ol llE cnarity and it is pmbable thal those condatons will be tu|llled ln the reportrng pefiod

L.g6cy girf! are recognised on a c€s6 by ca!€ basis folbt ring the 0ranlino of probele when lho

ac,minislfalof/ox€cubr br the estate has communicatad n wntin! both tho amoJnl and settbhent
clate ln lh6 event thal tha gin b in the lorm ol an asget o0l€. than calhor a limncial ass€t t aded

on a recogn sed slocl exdEnoe, Gcoonition b subject lo thr value oI the git being reliably

measurabb with e d€gree ot oa reasdlabl6 accureca and tho ttle to lhe a33€l having been

lranslenaxl to the charity.

lntercsl on tunds held on depGit as included wt€n rccaivable and the emounl can be rn€asuGd

retiabv by the chadty. lhas ls nometry upoo notfcatbo o{ the aniere3l peil or payaue by the bank

Divireods are lecognls€d once the divrdsnd ha! boen d€clared and nolifcaton has been receivad

ol lhe diviler{ du6. This is nomally upon nolillcation by our inveslmenl a(tuirot o, trE divirend
yield ol the investrnenl poft oln

Baordrture recognilion
Lrabiliti6! are rccogriacd .ls orpe.ldiin6 a! soorl illl tiar€ b a l€oEl o. coarsludiv6 obligalo.r

cornmitng tha afia,ily b hat erpooditule. lt i! prdable th€t seltlenlenl will ba rlquilld and tE
anlount ol lha obli{raton can be rneesuted reliatly.

All oxporxltire B acaoualed lb. on an accJuals berls- All6penS€3 sre ellocaled trc t,le applicabL
glpondltul. herdings
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Holy Trinity Episcopal Church, Monilieth - Oiocese of Brechin

Notes b tr'r€ Ac.ount! - 3'l Arouc 2025

Icpntnued)
2025 2024
t t

2 CdEreoaliooal & Vdu arv lncome
Geioral ct loclrcns
Free will ofie,irlgB 8nd wecdy payrienb
Oonations - ganeral

Antud & monrfy payntent3

Funclion3
Weddfio3. Funefab & Beptsrn3
Hall income
CmdV Donatixr3

505
3.611
3.02,t
9,540
3,2m

0
3€4

2,150
320

334
1,964
3.U2
8,881
2.7$

0
150

1,751
83

19-!05 4.149

3 lnvestsnent lncome

Un[ Trust Pool 2,7533 132

Bank and olher rnleresl 3_802
a'gli

312!
4.?J3.

sElvEaeodiluc

Cle.ly E{Endrture stipend
Pensbn
Co(rrcilTar
Other

1E,OOa

r,992
,,583

s
TEC3

18.008
1,992
1,117

I
2Es

5 ProocrtY E@|ses
Quioouennral Fses
lnsurance
Property krlpaoverEnts E A{rdilrJog
Repaira I rao6tals
Ga.dcring
Hcat A hght
Cle-aning

0
2,390
1,184
1,333
1,309
3,711

u@
r-c!o

0
2,251
3,189
3.790

817
2.92
.u?a

]EZlg

2021
t e

6 Cnurci Eloenses
Organ mainleMnca 0

!3
Z}

150

.11

L!i3

7 A.lminiatatbo & iifl6ca{e,lsos E@6rls€3

Statioricry a !n6dt Cosb
sundric3. Coarbrgico costt and Tr.vel Elgar|las
Berr( ir ara6t aod c,rarg€3
Charit8ble dooatoos
Pew lh€€l! and Puui:aoons

Prote3si,rlal Feeg

GiA Ad sllocat ,l b S'Ezl&ld
Travel

975
455

1.946
190
330
300
211
3,t1

12
$a!

7E3
r,363

349
1.696

190

330
300
217
2oo

!5t
5.953
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Holy Trinity Episcopal Church, Monifieth - Diocese of Brechin

Notaa to |he Accounts - 31 Alousl 2025
lcontrnu€d)

I
lnv6lmeflts

Ar 31 At4r6t 2025, tE cadbl an lh. Prop€rry Cqibl Fund co.Iwis€d 1 225 units

rne capitat Is na remaeO in lhe bcrnce sfioet sirca lhe Churdl i! oov cnttbd
b incom€ norn ti6 frnd. arol cadtal.

Statement of Funds

Gener,l
E

BoY.ck
Ulma Fot ndowlllant

rb.lc Fund Fund
t cl

Total

aabnce al I SaPt 2024
Transter ol Funds
Surplus loa penod

-55,802

4E
0
0

a

10.000 -45.502

:Zl!!s

Balanc€ 31 August 2025 QJ.fi s 19009 :52J3!

10 Jtn Bremn€r Laoacl, Fund

Ounng the Y€ar2m9/2010 a LelEcy wss rrceiv€d tot f8a 651 Tho fund hes b6€n sal asill€ as a GaeN6

i,l m;trng axceptional lemt oleponditu€ as 0tey atu6 nhe b6lafics on the res€we is e3 iolkt*!:

E

At I Sap ember m24 45 252

As al 31 A!gu312025 6423]

Th6 fund has bccn appl€d by placin€ f45,O0O m a Fixed Reta Bood and f15,0O0

,n lhe SEC onil lrusl pooi. The value oa 1939 unib hdd at 3lsl Aogust 2025

r,/as e63 385 (August 2024 e55.231).

1l M!!
2024

c
3.200

800
0

.L!39
5.?@

Ta€tron rr@veraue
Landk ds Prolrdiofi ScfErne
Oiocesan Ouota
Heat E Llght lefund du€

m25
t
2,850

0
0

!!0
323!

12 Credtors
lnsurance
Ouole

209

s
2!9

0

!
s
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REPORT OF THE INDEPENDENT EXAMINER TO THE MEMBERS OF
HOLY TRINITY CHURCH, MONIFIETH

I have examined the balance sheel and income and expenditure account attached ln my opinion, according
to the best of my knowledge and belief and in accordance wilh the information and explanatioos provided to
me, the balance sheet and income and expenditure account have been properly prepared from, and are in agreement
with the records ofthe Church.

The accounts are exempt from the requirements of thecharities Accounts (Scotland) Regulations 1992 as the Scottish
Episcopal Church is a designated body as defined by The Law Reform (Miscellaneous Provisions) Scotland)Acl 1990

f A ( (|,c Lo Lo
PAUL F EYLES
Honorary Examiner

Date 2? o.roceQ 2-o?'{
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