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Achievements against objectives set Para 1.41  
Performance of fundraising activities 
against objectives set 

Para 1.41  

 
Investment performance against objectives 

 
Para 1.41 

 

Other   
 

Financial review 
 
Review of the charity’s financial position at 
the end of the period 

Para 1.21 The charity had unrestricted funds of £29,755 and restricted funds of 
£91,341 at the end of the period.  

Statement explaining the policy for holding 
reserves stating why they are held 

Para 1.22 The charity holds reserves to allow for fluctuations in cashflow and the 
timing of incoming resources against the smooth delivery of its objectives. 
This equated to 6months of unrestricted expenditure in the accounting 
period. 

Amount of reserves held Para 1.22  
Reasons for holding zero reserves Para 1.22  
Details of fund materially in deficit Para 1.24  

Explanation of any uncertainties about the 
charity continuing as a going concern 

Para 1.23  

 

Additional information (optional) 
You may choose to include further statements where relevant about: 
 
The charity’s principal sources of funds 
(including any fundraising)  

Para 1.47 AfA’s income comes from the core member organization fees which is 
based on a Tiered system. Few of the core member organizations provide 
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2. Eligible CMOs  are collated and all CMOs are given one vote per 
CMO to nominate their chosen board member organization. 

3. Successful top 5 CMOs  submit a person who they wish to be 
eligible for the vote to sit on the UK Board 

4. The member contact submitted by the elected organizations are 
then approved as the members / trustees of the Board for the 
three year term 

   
 

Additional information (optional) 
You may choose to include further statements where relevant about: 
 
Policies and procedures adopted for the 
induction and training of trustees 

Para 1.51 ● Membership Code of Commitment  
● Board spend Policy 
● Privacy Policy 

These three policies are specific to the Board members.  
The charity’s organisational structure and 
any wider network with which the charity 
works 
 
 

Para 1.51 SCIO Two Tier Constitution 
 
Clause 7 of the Constitution 
The structure of the organization consists of: 

a) The MEMBERS – who have the right to participate in Member’s 
meetings, including any annual Member’s meeting, and have 
important powers under the Constitution. Members may be one 
of the following categories: 

a) BOARD MEMBER ORGANIZATIONS (BMOs) – 
representatives of which hold regular meetings and 
generally control the activities of the Organization; 
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  Core Member Organisations 
  Core Member Organisations 

Treasurer  Core Member Organisations 

 
 

Corporate trustees – names of the directors at the date the report was approved 
 
Director name n/a 

 

Name of trustees holding title to property belonging to the charity 
 
Trustee name n/a 

 

Funds held as custodian trustees on behalf of others 
 
Description of the assets held in this capacity  
Name and objects of the charity on whose behalf the assets are held 
and how this falls within the custodian charity’s objects 

 

Details of arrangements for safe custody and segregation of such 
assets from the charity’s own assets 

 

 

Declarations 
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I report to the trustees on my examination of the financial statements of Asia for Animals Coalition (the charity) for 
the year ended 31 December 2024.

Responsibilities and basis of report
As the trustees of the charity you are responsible for the preparation of the financial statements in accordance with 
the requirements of the Charities Act 2011.

I report in respect of my examination of the charity’s financial statements carried out under section 145 of the 
Charities Act 2011. In carrying out my examination I have followed the Directions given by the Charity Commission 
under section 145(5)(b) of the Charities Act 2011.

Independent examiner's statement
Your attention is drawn to the fact that the charity has prepared the financial statements in accordance with the 
relevant version of the Statement of Recommended Practice applicable to charities preparing their financial 
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1
April 2005 which is referred to in the extant regulations but has now been withdrawn. I understand that this has
been done in order for the financial statements to provide a true and fair view in accordance with UK Generally
Accepted Accounting Practice.

 I have completed my examination. I confirm that no matters have come to my attention in connection with the 
examination giving me cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 130 of the Charities Act 2011.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the applicable requirements concerning the form and content of 

financial statements set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the financial statements give a true and fair view, which is not a matter considered as part of 
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Warner Wilde Limited
Chartered Certified Accountants
4 Marigold Drive
Bisley
Surrey
GU24 9SF
Date: 3 December 2025



ASIA FOR ANIMALS COALITION

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2024

- 17 -

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2024 2024 2024

Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 48,686 148,486 197,172 51,005 296,914 347,919
Charitable activities 4 28,247 - 28,247 89,902 - 89,902
Investments 5 28 - 28 126 - 126

Total income 76,961 148,486 225,447 141,033 296,914 437,947

Expenditure on:
Raising funds 6 290 - 290 800 424 1,224
Charitable activities 7 118,994 189,624 308,618 88,301 135,890 224,191

Total expenditure 119,284 189,624 308,908 89,101 136,314 225,415

Net income/(expenditure) (42,323) (41,138) (83,461) 51,932 160,600 212,532

Transfers between 
funds 28,121 (28,121) - - - -

Other recognised 
gains and losses:
Other losses 12 (860) - (860) (7,115) - (7,115)

Net movement in 
funds (15,062) (69,259) (84,321) 44,817 160,600 205,417

Reconciliation of funds:
Fund balances at 1 April 2024 44,817 160,600 205,417 - - -

Fund balances at 31 
December 2024 29,755 91,341 121,096 44,817 160,600 205,417

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2024
Notes £ £ £ £

Current assets
Debtors 13 - 72,734
Cash at bank and in hand 191,770 168,132

191,770 240,866
Creditors: amounts falling due within 
one year

14
(70,674) (35,449)

Net current assets 121,096 205,417

The funds of the charity
Restricted income funds 17 91,341 160,600
Unrestricted funds 18 29,755 44,817

121,096 205,417

The financial statements were approved by the trustees on .........................

Trustee

December 2, 2025



ASIA FOR ANIMALS COALITION

NOTES TO THE  FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024

- 19 -

1 Accounting policies

Charity information
Asia for Animals Coalition is a Scottish Charitable Incorporated Organisation.

1.1 Reporting period
The charity's financial statements for its first accounting period are presented for a period shorter than one 
year, The reason for using shorter period it to be able to move to the desired period end of 31 December in 
the next accounting period. As this is the first accounting period there are no comparative figures.

1.2 Accounting convention
The financial statements have been prepared in accordance with the charity's governing document,  the 
Charities and Trustee Investment (Scotland) Act 2005, the Charities Accounts (Scotland) Regulations 2006 
(as amended), FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” 
(“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public 
Benefit Entity as defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only to 
the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention,  The principal accounting 
policies adopted are set out below.

1.3 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.4 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable 
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

1.5 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.
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Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

1.6 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.8 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.
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Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

1.9 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are 
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed 
to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates 
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other 
sources. The estimates and associated assumptions are based on historical experience and other factors that 
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2024 2024 2024

£ £ £ £ £ £

Grants 48,686 148,486 197,172 51,005 296,914 347,919

4 Income from charitable activities

Unrestricted Unrestricted
funds funds
2024 2024

£ £

Charitable activities
Membership Fee 22,352 85,798
Other income 5,895 4,104

28,247 89,902
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5 Income from investments

Unrestricted Unrestricted
funds funds
2024 2024

£ £

Interest receivable 28 126

6 Expenditure on raising funds

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2024 2024 2024

£ £ £ £ £ £
Fundraising and publicity
Advertising 290 - 290 800 424 1,224
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7 Expenditure on charitable activities

Core 
activities

FAC 
activities

DACC 
activities

SARCC 
activities

SMACC 
activities

Event 
activities

APC 
activities

Total

2024 2024 2024 2024 2024 2024 2024 2024
£ £ £ £ £ £ £ £

Direct costs
Staff costs 128,626 - - - - - - 128,626
Consultancy 48,803 - 8,086 32,920 24,980 9,796 11,218 135,803
Travel and subsitence 8,920 10,025 699 617 1,668 - 233 22,162
Sundry 3,389 - - - - - - 3,389

189,738 10,025 8,785 33,537 26,648 9,796 11,451 289,980

Share of support and governance costs (see note 8)
Support 10,946 - - - - - - 10,946
Governance 7,692 - - - - - - 7,692

208,376 10,025 8,785 33,537 26,648 9,796 11,451 308,618

Analysis by fund
Unrestricted funds 118,994 - - - - - - 118,994
Restricted funds 89,382 10,025 8,785 33,537 26,648 9,796 11,451 189,624

208,376 10,025 8,785 33,537 26,648 9,796 11,451 308,618
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Previous Period: Core 
activities

FAC 
activities

DACC 
activities

SARCC 
activities

SMACC 
activities

Event 
activities

APC 
activities

Total

2024 2024 2024 2024 2024 2024 2024 2024
£ £ £ £ £ £ £ £

Direct costs
Staff costs 77,351 - - - - - - 77,351
Consultancy 1,899 31,236 8,165 18,299 11,212 8,551 9,573 88,935
Travel and subsitence 3,154 12,296 94 - 618 - 1,869 18,031
Sundry 31,219 - - - - - - 31,219

113,623 43,532 8,259 18,299 11,830 8,551 11,442 215,536

Share of support and governance costs (see note 8)
Support 5,590 - - - - - - 5,590
Governance 3,065 - - - - - - 3,065

122,278 43,532 8,259 18,299 11,830 8,551 11,442 224,191

Analysis by fund
Unrestricted funds 61,702 - 8,165 18,299 34 - 101 88,301
Restricted funds 60,576 43,532 94 - 11,796 8,551 11,341 135,890

122,278 43,532 8,259 18,299 11,830 8,551 11,442 224,191
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8 Support costs allocated to activities

Core activities Total
2024 2024

£ £

Insurance 853 768
Accountancy 3,621 1,427
IT costs 6,472 3,395
Governance 7,692 3,065

18,638 8,655

9 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the 
charity during the year.

10 Employees

The average monthly number of employees during the year was:
2024 2024

Number Number

4 4

Employment costs 2024 2024
£ £

Wages and salaries 120,941 68,841
Social security costs 4,972 6,175
Other pension costs 2,713 2,335

128,626 77,351

There were no employees whose annual remuneration was more than £60,000.

Remuneration of key management personnel
The remuneration of key management personnel was as follows:

2024 2024
£ £

Aggregate compensation - 25,662

Key management personnel are described as CEO, Deputy CEO and Head of Programmes. The CEO started 
in January 2024 the Head of Programmes started in September 2023. The Deputy CEO was not on payroll 
but was a trustee between January 2023-December 2023. 
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11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

12 Other gains and losses

Unrestricted
funds
2024

Gains/(losses) upon: £

Foreign exchange 860

860

13 Debtors
2024 2024

Amounts falling due within one year: £ £

Other debtors - 71,248
Prepayments and accrued income - 1,486

- 72,734

14 Creditors: amounts falling due within one year
2024 2024

Notes £ £

Other taxation and social security 3,104 3,611
Deferred income 15 65,079 29,687
Other creditors 624 531
Accruals 1,867 1,620

70,674 35,449

15 Deferred income
2024 2024

£ £

Other deferred income 65,079 29,687

Deferred income is included in the financial statements as follows:

2024 2024
£ £

Deferred income is included within:
Current liabilities 65,079 29,687

Movements in the year:
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Deferred income at 1 April 2024 29,687 -
Released from previous periods (29,687) -
Resources deferred in the year 65,079 29,687

Deferred income at 31 December 2024 65,079 29,687

16 Retirement benefit schemes
2024 2024

Defined contribution schemes £ £

Charge to profit or loss in respect of defined contribution schemes 2,713 2,335

The charity operates a defined contribution pension scheme for all qualifying employees. The assets of the 
scheme are held separately from those of the charity in an independently administered fund.

17 Restricted funds

The restricted funds of the charity comprise the unexpended balances of donations and grants held on trust 
subject to specific conditions by donors as to how they may be used.

At 1 April 
2024

Incoming 
resources

Resources 
expended

Transfers At 31 
December 

2024
£ £ £ £ £

Sanctuaries and Rescue 
Centers Coalition 48,398 - (33,536) (9,750) 5,112
Social Media Animal Cruelty 
Coalition 30,836 28,433 (55,058) - 4,211
AfA Policy Coalition 25,058 6,422 (11,451) (16,601) 3,428
Farm Animal Coalition 56,308 107,262 (80,795) (10,037) 72,738
Dog and Cat Coalition - 6,369 (8,784) 8,335 5,920
Macaque Coalition - - - (68) (68)

160,600 148,486 (189,624) (28,121) 91,341
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Previous Period: At 1 April 
2023

Incoming 
resources

Resources 
expended

Transfers At 31 March 
2024

£ £ £ £ £

Sanctuaries and Rescue 
Centers Coalition - 59,979 (11,581) - 48,398
Social Media Animal Cruelty 
Coalition - 73,533 (42,697) - 30,836
AfA Policy Coalition - 41,562 (16,505) - 25,057
Farm Animal Coalition - 121,840 (65,531) - 56,309

- 296,914 (136,314) - 160,600

The 2024 transfer from restricted funds represents expenditure that was incurred from restricted funds in the 
prior period but not recognised.

Funder restricted (average) 80% of their grant to be spent specifically on the working group programme they 
wish to fund to achieve the stated outcomes of that specific area of AfA, the following summary confirms 
which funders are supporting programmes.

Sanctuaries and Rescue Centers Coalition
Asia Wild

Social Media Animal Cruelty Coalition
HSI 
IPPL
Lady Freethinker 
RSPCA UK 
SUST
WTG
TSPCA
WAP
IUCN SSN PSG
Donations - crowd funder

AfA Policy Coalition
Four Paws Int.

Farm Animal Coalition
Open Phil
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18 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 April 
2024

Incoming 
resources

Resources 
expended

Transfers Gains and 
losses

At 31 
December 

2024
£ £ £ £ £ £

General funds 44,817 76,961 (119,284) 28,121 (860) 29,755

Previous 
Period:

At 1 April 
2023

Incoming 
resources

Resources 
expended

Transfers Gains and 
losses

At 31 March 
2024

£ £ £ £ £ £
General funds - 141,033 (89,101) - (7,115) 44,817

19 Analysis of net assets between funds

Unrestricted Restricted Total
funds funds
2024 2024 2024

£ £ £
At 31 December 2024:
Current assets/(liabilities) 29,755 91,341 121,096

29,755 91,341 121,096

Unrestricted Restricted Total
funds funds
2024 2024 2024

£ £ £
At 31 March 2024:
Current assets/(liabilities) 44,817 160,600 205,417

44,817 160,600 205,417

20 Related party transactions

There were no disclosable related party transactions during the year (2024 - none).




