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The Trustees present their annual report and financial statements for the year ended 31 December 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with The Heart Research Institute (UK)'s Memorandum and Articles of Association, 
the Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The Heart Research Institute has four core objectives:

� To investigate mechanisms contributing to the pathogenesis of cardiovascular disease

� To develop new ways to detect symptoms of cardiovascular disease before it leads to clinical problems

� To develop new treatments which can reverse the development of heart disease

� To prevent individuals developing cardiovascular disease in the future

The reason the charity and its parent company are focusing mainly on cardiovascular disease is because this 
is the leading cause of death in the world, a phenomena that is also increasing in third-world countries. 
However, research into the origins of such disease spans many years and requires the services of highly 
qualified scientists, as well as the usage of expensive technology. That is why a major activity of the charity 
and its parent is fundraising, because any funding obtained through competitive grants for specific research 
projects and infrastructure support from governments or other bodies is insufficient to cover all the costs 
involved. The charity and its parent have a long- term aim of contributing to a significant reduction in 
cardiovascular disease, but recognise that eventual success in this regard means extensive investment in 
research here and now.

The charity’s main objective for the year ended 31 December 2025 where to determine the best distribution of 
funds raised to assist with meeting its objectives and focus on further development of the lottery and monthly 
pledge programs. The strategy for achieving these objectives was to maintain arrangement with reputable 
contractors well experienced in conducting lotteries and monthly pledge programs in the UK. Significant 
activities that contributed to the achievement of these objectives the negotiation and resolution of operational 
procedures, and the recording and processing of resultant transactions.  The trustees have given due 
consideration of the  Charity  Commission published guidance on the operation of the public benefit 
requirement.

Achievements and performance
Funds raised by the HRI in the UK go directly to scientific research helping to find solutions to this global health 
challenge. Funds are used to support the front line researchers and to purchase the latest research equipment.

Financial review
The net incoming resources for the year ended 31 December 2025 amounted to £398,193 (2024: £410,543). The 
Trustees are confident of the future success of projects activities for 2025 and beyond and that these will result in 
the building of accumulated surpluses. In addition, the charity enjoys the on-going financial support of its parent 
company and the significant experience of its management to ensure its future success.

Significant events
The Charity has generated sufficient financial resources from its activities to allow the Trustees to believe that the 
charity is operating successfully in the current economic climate. Trustees have reviewed the financial position for a 
period of 12 months from the date of approval of these financial statements which indicate that the charity will have 
sufficient funds to meet its liabilities as they fall due for the period. Therefore, the Trustees believe that the Heart 
Research Institute (UK) to continue going concern for at least 12 months from the date of approval of the financial 
statements.
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Other than the above development, no other item, transaction or event of a material and unusual nature is likely, in 
the opinion of the Trustees, to affect significantly the operations of the Charity, the results of those operations, or the 
state of affairs of the Charity, in the future years.

Principal financial management policies
The principal financial management policies adopted in the year include the following:

Revenue recognition
Revenue derived from fundraising efforts is recognised when probable.

Provisions
The charity recognises by way of provision any anticipated outgoings relevant to the year under review for which it 
may have an obligation, whether legal or constructive.

Reserves
The charity maintains reserves to cover running costs of the charity and to enable it to fund research opportunities 
that full within the charity's objectives as they arise. The actual funds available can vary significantly depending on 
the timing of research, but trustees conclude that the actual level of funds should not fall below 12 months running 
costs. Where trustees have internally agreed to fund specific cardiovascular research in the UK or with 
collaborators, those funds are set aside as designated funds until the detail of the funding is agreed with the 
partner. The actual level of reserves at the year-end is higher than that set by the policy and the trustees are 
actively reviewing further funding opportunities.

Grantmaking policy
The charity awards grants to be used in accordance with its charitable objectives.

Principal funding sources
Principal funding sources during the year were from the generation of revenue from the lottery and monthly pledge 
campaigns. Expenditure during the year under review has supported the key objectives of the charity by firmly 
establishing a viable basis for the future success of the lottery and pledge campaigns.

Investment powers and policy
Under the Memorandum and Articles of Association, to further its objects the charity has the power to invest any 
funds not immediately required for its objectives in or upon any investments, securities or property.

Risk management
The major risks to which the charity is exposed relate in particular to the commitments made to outside parties who 
undertake the various fundraising campaigns for the charity. There can be considerable set-up costs involved in 
new fundraising campaigns, which means there is a delay before a particular campaign realises a surplus. Once the 
trustees have approved the new campaign, they subsequently receive regular reports of its progress and are kept 
appraised of any budget irregularities that the campaign may be facing. Restrictions on further commitments can be 
instituted quickly and, in addition, a request that the outside contractor comply with specific guidelines to keep the 
program contained can be also implemented efficiently. The trustees also require that safeguards be incorporated 
into legal agreements with the fundraising contractors to limit the risk exposure of the charity.

Plans for future periods
The charity will continue to support Post Doctorate Fellowships for young and emerging UK researchers and 
collaborate with The Heart Research Institute Australia in funding specialist equipment and research so we can 
understand more about, and to find a cure for cardiovascular diseases, which are the number one killer of people 
worldwide.
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Structure, governance and management
The Heart Research Institute (UK) is a company limited by guarantee and is governed by its Memorandum and 
Articles, dated 14 September 2006. It is also registered as a charity with the Charity Commission for England and 
Wales (No. 1116918) and, with effect from 1 March 2012, the Scottish Charity Regulator (SC042984).

The Trustees, who are also the directors of The Heart Research Institute (UK) for the purpose of company law, and 
who served during the year and up to the date of signature of the financial statements were:
Mr A C Caton OBE (Resigned 19 March 2025)
Mr S B Moodey
Mr A Phillips
Ms E L Pintado
Mr A W Pollitt
Prof Andrew Grace
Prof Andrew Coats

As set out in the Articles of Association trustees are appointed by a resolution of the members for a renewable term 
of three years. The charity shall have at least three Trustees who are not trustees/and/or employees of The Heart 
Research Institute Limited.

Organisation
The Heart Research Institute (UK) and The Heart Research Institute Ltd have entered into a 'Service Agreement' to 
record the basis on which they will work together to further the charities' charitable objects and to outline the 
services provided by The Heart Research Institute Ltd to The Heart Research Institute (UK).

Under the Services Agreement, the day-to-day fundraising and administrative activities of the charity have been 
delegated to the management staff of The Heart Research Institute Ltd. These staff members report to a Director of 
the Institute who, in turn, is subject to the Board of Governors of the Australian company. However, any 
arrangements and activities affecting the UK charity are also subject to the oversight and review of the board of 
trustees of The Heart Research Institute (UK). In particular, new fundraising programs require the specific approval 
of the trustees who will meet as a board to consider and vote on such proposals.

Trustee induction and training
The charity has espoused a policy of providing new trustees with whatever information and assistance is necessary 
to help them fulfil their responsibilities under both the Companies Act 2006 and their roles under relevant legislation 
and regulations affecting the organisation as a charity. The procedures adopted include providing new trustees with 
a copy of The Essential Trustee: what you need to know supplied by the Charity Commission for England and 
Wales which describes the roles and responsibilities of trustees, as well as a copy of the company's constitution. 
The trustees are also encouraged to visit the website of the charity commission for regular updates or changes to 
legislation and guidelines. Ongoing information updates along with regular communication between The Heart 
Research Institute Ltd management and the trustees ensures knowledge and information currency.

Related parties
The charity is a wholly owned subsidiary of The Heart Research Institute Ltd, an Australian charity which runs heart 
research programmes and which has built up expertise in the fields of both running a charity and fundraising in this 
area. The objects of the charity (as outlined above) are compatible with The Heart Research Institute Ltd and both 
are committed to the promotion and support of research and the advancement of education in this area. The Heart 
Research Institute Ltd assists the charity by providing it with the services and support it needs to successfully 
operate and raise funds in order to support hear research and educate the public.

The Heart Research Institute has a presence in Scotland. Our scientists are working across a number of research 
areas to identify factors that contribute to an increase risk of heart disease. Understanding the underlying causes of 
heart disease is the key to finding a solution.
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Auditor
In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as 
auditor of the company will be put at a General Meeting.

The Trustees report was approved by the Board of Trustees.

Mr A W Pollitt

18 March 2026
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The Trustees, who are also the directors of The Heart Research Institute (UK) for the purpose of company law, are 
responsible for preparing the Trustees Report and the financial statements in accordance with applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the The Heart Research Institute (UK) and of the incoming resources and application of 
resources, including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the Trustees are required to:
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and estimates that are reasonable and prudent; 
- state whether applicable UK Accounting Standards have been followed, subject to any material departures 
disclosed and explained in the financial statements; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the The 
Heart Research Institute (UK) will continue in operation.

The Trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at 
any time the financial position of the The Heart Research Institute (UK) and enable them to ensure that the financial 
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the The 
Heart Research Institute (UK) and hence for taking reasonable steps for the prevention and detection of fraud and 
other irregularities.
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Opinion
We have audited the financial statements of The Heart Research Institute (UK) (the ‘The Heart Research Institute 
(UK)’) for the year ended 31 December 2025 which comprise the statement of financial activities, the balance sheet, 
the statement of cash flows and notes to the financial statements, including significant accounting policies. The 
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in 
the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charitable company's affairs as at 31 December 2025 and of its 

incoming resources and application of resources, for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 

and
- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of 
the financial statements section of our report. We are independent of the charitable company in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the The Heart Research Institute (UK)’s 
ability to continue as a going concern for a period of at least twelve months from when the financial statements are 
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the 
relevant sections of this report.

Other information
The other information comprises the information included in the annual report other than the financial statements 
and our auditor's report thereon. The Trustees are responsible for the other information contained within the annual 
report. Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in 
the course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies 
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement 
in the financial statements themselves. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 requires us to report to you if, in our opinion:
- the information given in the financial statements is inconsistent in any material respect with the Trustees 

report; or
- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for our audit.
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Responsibilities of Trustees
As explained more fully in the statement of Trustees responsibilities, the Trustees, who are also the directors of the 
The Heart Research Institute (UK) for the purpose of company law, are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the 
Trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. In preparing the financial statements, the Trustees are responsible for 
assessing the The Heart Research Institute (UK)’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Trustees either intend 
to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the 
Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council’s website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in 
line with our responsibilities, outlined above and on the Financial Reporting Council’s website, to detect material 
misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future 
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying 
with that framework. Based on this understanding, we identify and assess the risks of material misstatement of the 
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This includes 
consideration of the risk of acts by the entity that were contrary to applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed 
procedures which included: 

�

�
�

�

�

Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;
Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct material 
effect on the financial statements or the operations of the entity through enquiry and inspection;
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance 
with applicable laws and regulations; 
Performing audit work over the risk of management bias and override of controls, including testing of 
journal entries and other adjustments for appropriateness, evaluating the business rationale of significant 
transactions outside the normal course of business and reviewing accounting estimates for indicators of 
potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those 
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk 
increases the more that compliance with a law or regulation is removed from the events and transactions reflected 
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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Unrestricted Unrestricted Total Unrestricted Unrestricted Total
funds funds funds funds

general designated general designated
2025 2025 2025 2024 2024 2024

Notes £ £ £ £ £ £

Income from:
Donations and legacies 3 478,766 - 478,766 421,688 - 421,688
Other trading activities 4 238,077 - 238,077 248,413 - 248,413
Investments 5 130,399 - 130,399 164,106 - 164,106

Total income 847,242 - 847,242 834,207 - 834,207

Expenditure on:
Raising funds 6 113,287 - 113,287 153,020 - 153,020
Charitable activities 7 109,552 226,210 335,762 171,849 98,795 270,644

Total expenditure 222,839 226,210 449,049 324,869 98,795 423,664

Net income/(expenditure) 624,403 (226,210) 398,193 509,338 (98,795) 410,543

Transfers between 
funds (966,247) 966,247 - (76,296) 76,296 -

Net movement in 
funds 9 (341,844) 740,037 398,193 433,042 (22,499) 410,543

Reconciliation of funds:
Fund balances at 1 January 
2025 3,187,971 291,507 3,479,478 2,754,929 314,006 3,068,935

Fund balances at 31 
December 2025 2,846,127 1,031,544 3,877,671 3,187,971 291,507 3,479,478

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2025 2024
Notes £ £ £ £

Current assets
Debtors 12 27,432 23,828
Cash at bank and in hand 4,039,420 3,695,436

4,066,852 3,719,264
Creditors: amounts falling due within 
one year 13 (189,181) (239,786)

Net current assets 3,877,671 3,479,478

Income funds
Unrestricted funds
Designated funds 14 1,031,544 291,507
General unrestricted funds 2,846,127 3,187,971

3,877,671 3,479,478

3,877,671 3,479,478

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 December 2025, although an audit has been carried out under section 144 of the 
Charities Act 2011.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements under the requirements 
of the Companies Act 2006, for the year in question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on .........................

..............................
Mr A W Pollitt
Trustee

Company registration number 05935975
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2025 2024
Notes £ £ £ £

Cash flows from operating activities
Cash generated from operations 17 213,585 107,274

Investing activities
Investment income received 130,399 164,106

Net cash generated from investing 
activities 130,399 164,106

Net cash used in financing activities - -

Net increase in cash and cash equivalents 343,984 271,380

Cash and cash equivalents at beginning of year 3,695,436 3,424,056

Cash and cash equivalents at end of year 4,039,420 3,695,436
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1 Accounting policies

Charity information
The Heart Research Institute (UK) is a private company limited by guarantee incorporated in England and 
Wales. The registered office is Bankside 300, Peachman Way, Broadland Business Park, Norwich, Norfolk, 
NR7 0LB, United Kingdom.

1.1 Accounting convention
The financial statements have been prepared in accordance with the The Heart Research Institute (UK)'s 
articles of association,  the Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in 
the UK and Republic of Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 
2019). The The Heart Research Institute (UK) is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the The Heart Research 
Institute (UK). Monetary amounts in these financial statements are rounded to the nearest £.

1.2 Going concern
The charity has generated sufficient financial resources from its activities to allow the Trustees to believe that 
the charity is well placed to manage its business risks successfully in the current economic climate. 
Accordingly, the Trustees have a reasonable expectation that the charity has adequate resources to continue 
in existence for the foreseeable future, thus they continue to adopt the going concern basis of accounting in 
preparing the financial statements. The financial statements have been prepared on a going concern basis 
which the Trustees consider to be appropriate for the following reasons.

The business model of the charity is such that its charitable activities are limited to those which it has sufficient 
funds to support from the excess of funding received over the costs of administering the charity. The charity 
therefore has no specific commitments and committed costs beyond its fixed costs of operation. 

The Trustees have reviewed the cash flow forecasts for a period of 12 months from the date of approval of 
these financial statements which indicate that the charity will have sufficient funds to meet its liabilities as they 
fall due for that period. 

Consequently, the Trustees are confident that the charity will have sufficient funds to continue to meet its 
liabilities as they fall due at least 12 months from the date of approval of the financial statements. 

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Income
Income is recognised when the The Heart Research Institute (UK) is legally entitled to it after any performance 
conditions have been met, the amounts can be measured reliably, and it is probable that income will be 
received.

Legacies are recognised on receipt or otherwise if the The Heart Research Institute (UK) has been notified of 
an impending distribution, the amount is known, and receipt is expected. If the amount is not known, the 
legacy is treated as a contingent asset.
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Voluntary income
Donations are generated through the pledge program activity are included within incoming resources when 
probable. 

Other income
Other income, including interest income, are included within incoming resources when probable. 

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Costs of generating voluntary income include expenditure associated with the activities undertaken by the 
charity to generate such income, such as the pledge programme.

Fundraising expenditure includes expenditure associated with the setting up and running the lottery activities 
undertaken by the charity and consists of the direct costs relating to these activities. 

Grants payable are included within the statement of financial activities when approved by the trustees and 
agreed with the recipient unless there are restrictions of future funding that allow the charity to withdraw the 
funding at their discretion.

Governance costs include expenditure incurred in the governance of the charity and its assets. These are 
primarily associated with the constitutional and statutory requirements.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The Heart Research Institute (UK) has elected to apply the provisions of Section 11 ‘Basic Financial 
Instruments’ and Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the The Heart Research Institute (UK)'s balance sheet when the The 
Heart Research Institute (UK) becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when The Heart Research Institute (UK)’s contractual obligations expire 
or are discharged or cancelled.

2 Critical accounting estimates and judgements

In the application of The Heart Research Institute (UK)’s accounting policies, the Trustees are required to 
make judgements, estimates and assumptions about the carrying amount of assets and liabilities that are not 
readily apparent from other sources. The estimates and associated assumptions are based on historical 
experience and other factors that are considered to be relevant. Actual results may differ from these 
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.

3 Income from donations and legacies

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Donations and gifts 478,766 421,688

Donations and gifts
General donations 142,103 50,804
Pledge program donations 336,663 370,884

478,766 421,688
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4 Income from other trading activities

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Lottery activities 238,077 248,413

5 Income from investments

Unrestricted Unrestricted
funds funds
2025 2024

£ £

Interest receivable 130,399 164,106

6 Expenditure on raising funds

Unrestricted Unrestricted
funds funds
2025 2024

£ £
Fundraising and publicity
Seeking donations, grants and legacies 23,468 19,982
Other fundraising costs 89,819 133,038

113,287 153,020
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7 Charitable activities

2025 2024
£ £

Awareness costs 18,485 17,223
Research costs 291,839 230,581

310,324 247,804

Share of governance costs (see note 8) 25,438 22,840

335,762 270,644

Analysis by fund
Unrestricted funds - general 109,552 171,849
Unrestricted funds - designated 226,210 98,795

335,762 270,644

Included within the research costs noted above is £211,458 (2024: £214,644) of contributions by the charity to 
the parent company for research and scientific expenditure.

8 Support and governance costs 2025 2024
Governance 

costs
Governance 

costs
£ £

Auditor fees 18,858 19,000
Legal and professional 6,580 3,840

25,438 22,840

Charitable activities 25,438 22,840

Governance costs includes payments to the auditors of £17,500 (2024 - £16,500) for audit fees.

9 Net movement in funds 2025 2024
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the audit of the charity's financial statements 18,858 19,000
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10 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or benefits from the 
The Heart Research Institute (UK) during the year.

11 Taxation

The charity is exempt from taxation on its activities because all its income is applied for charitable purposes. 

12 Debtors
2025 2024

Amounts falling due within one year: £ £

Other debtors 14,474 16,142
Prepayments and accrued income 12,958 7,686

27,432 23,828

13 Creditors: amounts falling due within one year
2025 2024

Notes £ £

Accrued grant expenditure 65,188 136,399
Trade creditors 6,823 50,601
Amount owed to parent undertaking 99,413 33,765
Accruals and deferred income 17,757 19,021

189,181 239,786
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14 Designated funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

Balance at
1 January 2024

Resources 
expended

Transfers Balance at
1 January 2025

Resources 
expended

Transfers Balance at
31 December 

2025

£ £ £ £ £ £ £

Funding 
committed for 
parent 
company 314,005 (98,794) 76,296 291,507 (226,210) 966,247 1,031,544

314,005 (98,794) 76,296 291,507 (226,210) 966,247 1,031,544

The designated funds represent grants that have been set aside by the Board for internal programmes not 
finalised at the year end.

15 Analysis of net assets between funds
Unrestricted 

funds
Designated 

funds
Total Unrestricted 

funds
Designated 

funds
Total

2025 2025 2025 2024 2024 2024
£ £ £ £ £ £

Fund balances at 31 
December 2025 are 
represented by:
Current assets/(liabilities) 2,846,127 1,031,544 3,877,671 3,187,971 291,507 3,479,478

2,846,127 1,031,544 3,877,671 3,187,971 291,507 3,479,478

16 Related party transactions

The following amounts were outstanding at the reporting end date:

Amounts owed to related 
parties

2025 2024
£ £

Balance due to The Heart Research Institute 
Limited, the ultimate parent company. 99,413 33,765

99,413 33,765
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17 Cash generated from operations 2025 2024
£ £

Surplus for the year 398,193 410,543

Adjustments for:
Investment income recognised in statement of financial activities (130,399) (164,106)

Movements in working capital:
(Increase)/decrease in debtors (3,604) 4,617
Increase/(decrease) in creditors 20,606 (33,016)
(Decrease) in deferred income (71,211) (110,764)

Cash generated from operations 213,585 107,274

18 Ultimate parent company

The company's ultimate parent company, both this year and the previous year, was The Heart Research 
Institute Ltd, a company incorporated in Australia. As such, these financial statements will be consolidated 
within this entity. The Heart Research Institute Ltd is located at the following address:
7 Eliza Street
Newtown
NSW 2042
Australia

19 Controlling interest

The company is ultimately controlled by The Heart Research Institute Ltd both this year and the previous year.


