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THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR

GENERAL FUND
Income and Expenditure Account
for the year ended 31st December 2025

	2024 				2025	
   	£	INCOME	         	£	
	
	2,448	Administration Fees		-	

	
		Printing and Stationery

	-	Registrations		- 		
	4,744	Affiliates, Founders etc.		4,599		
	-	Petition and Affiliation Forms		-		
	-	Demits, Endorsements and Dispensations		-		
	397	Past Worthy Matrons and Patrons Diplomas		460		
	-	Initiation and Installation Rituals		-		
	   1,547	Constitution and Laws, including		358		
		agendas, directories, attendance books				
		& committee reports		
	       		                                                                                                		

	   6,688				5,417			
[bookmark: _Hlk132103944]		Fees

	-	Representative Dues	-		
	4,263	Committee Fees	4,250		
	-	Fees of Honour		 -		
[bookmark: _Hlk947241]	-	Annual Contributions		-
	    -	Life Memberships		-    
						
	 4,263				4,250	
		Other Income

	 6,297	Collections	  	12,670	
	  8,381	Donations		7,325				   766	Transfers from Dormant Chapters	  	-	
	5,958	Investment Income		6,341		
	 4,984	Surplus from Annual Dance		222	
	  440	Home & Overseas Visitors		571
	-	From Benevolent Fund		7,253
	 3,597	Gain on sales of investments		-
		
	30,423				34,282	

  	43,822			43,949




THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR

GENERAL FUND
Income and Expenditure Account
for the year ended 31st December 2025

  	  2024 	EXPENDITURE				2025
	£						£
	                   Office Administration

	16,995	Salaries and National Insurance	12,989	
	   6,439	Rent, Rates and Insurance	8,218				
	658	Telephone, Electricity and Gas	514			
		Office Expenses (SAGE payroll & accounts
		packages)					 
	2,166	Postages (Franking Machine lease £696)	2,829				
	       -	Web Site Costs	        416						
	
	 26,258						24,966
		Printing and Stationery

	4,735	Printing (Printer lease £3,049)	3,844
	   1,070	Stationery	1,347 
	
 	 5,211						    5,191						
		Sundry Overheads
				
     2,700     Accountancy Fees	2,400
     2,160    Jewels of Past Ranks			           3,240
	-	Donations	200	
	-	Chain Alterations & Presentation Jewels	-	
	        622	Repairs	333				
	3,401	Supreme Grand Chapter Expenses	3,786				
	6,213	Hire of Halls	7,628

	-	St Andrew’s first aid	-				
	  1,043	Investment Management Fees – proportion               -			

	 16,139						17,587 

	43.881						47,744
		Expenses Apportionable to Other Funds
	  479	Annuity Fund     - 1% of £47,744	477					
	    957	Benevolent Fund - 2% of £47,744	955

	 1,436						    1,432

	46,172		      			46,312
				
	   -	Gifts					            -
							
	46,172						46,312

	  (2,944)	Deficit for Year    			 		 (2,363)
THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR

GENERAL FUND
Balance Sheet as at 31st December 2025

	2024					2025
£	£
	          -	FIXED ASSETS		-

		CURRENT ASSETS
 85,500 	Investments – Proportion at Cost	 85,500	
	   -	Stock of Stationery, Jewels etc.		  -		
	2,079	Prepaid Charges	 	2,114	
	1,817	Sundry Debtors – Funds held by Investec		938	
	  	
		CASH IN BANK
	13,660	Current Account		22,222
	     -	Cash on Hand	            -

 103,056 		110,774				  
 
 103,056			110,774
		LESS: CURRENT LIABILITIES
	 154	Dormant Chapters		363	
	   365	Overseas Chapters		62
	-	Hermiston chapter 		300
	 8,147	Accruals	939
·  Prepaid income – Dinner Dance 2026	6,284
 	30,126	Owed to Annuity & Benevolent Funds	   40,925
				
	 38,792			  48,873

	64,264	TOTAL NET ASSETS OF THE GENERAL FUND		 61,901

		Representing:-

		CAPITAL ACCOUNT

	64,264	Balance of Funds at Beginning of Year		64,264
	
  (2,944)	Deficit for Year		(2,363)

	64,264	Balance of Funds at End of Year		61,901

	 85,837	Market Value of Investments		85,794

 64,601 	Fund value		62,195	



		 




		       
THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR

ANNUITY FUND
Income and Expenditure Account
for the year ended 31st December 2025

	2024		     	  2025
       £		INCOME                                                                                            £
	575	Donations	100
	1,727	Gain/(Loss) on sale of investments	-
	3,029	Investment Income	3,224
 	
  	5,331				3,334	

		LESS: EXPENDITURE
 	-	Donation to Charity	2,000
	   3,962	Share of General Fund Charges	477   
	   530	Investment Management Fees - proportion	    -

  	   4,492			   	  2,477

     839 	SURPLUS FOR YEAR			  857


ANNUITY FUND
Balance Sheet as at 31st December 2025

		CURRENT ASSETS
      £			                   £       	
43,475 	Investments -	Proportion at Cost			43,475
   9,479 	Bank Current Account		 	 7,634
	 27,589 	Owed by General Fund			30,738
	     924	Sundry Debtors - Funds Held by Rathbones			477

	81,462	TOTAL ASSETS OF THE FUND			82,324

		Less: CURRENT LIABILITIES
          -		Owed to General Fund			          -  

	81,462	TOTAL NET ASSETS OF THE ANNUITY FUND			 82,324

		Representing

		CAPITAL ACCOUNT
	80,628	Balance of Funds at Beginning of Year			81,467
	   839	Surplus for Year				     857

	81,467	Balance of Funds at End of Year				82,324
43,646 	Market Value of Investments - proportion				43,624

	81,638	VALUE OF FUND				82,473
	 

THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR

BENEVOLENT FUND
Income and Expenditure Account
for the year ended 31st December 2025

	2024			2025
	£		INCOME                                                                                            £
	-	Collections	      -
	522	Donations	273		
   	705   	Gain/(Loss) on sale of investments	-
	-	Transfers from Dormant Chapters	-	
	530	Investment Income	    1182
    		

	1,757			1,455
		LESS: EXPENDITURE
	394	Share of General Fund Charges	955
	-	To General Fund	-
	   194	Investment Management Fees – proportion	      -

	 588			   	955

  1,169 	SURPLUS FOR YEAR			   500			

BENEVOLENT FUND
Balance Sheet as at 31st December 2025

	£		CURRENT ASSETS	         	£
	15,940	Investments - Proportion at Cost		15,940
	    6,984	Bank Current Account		-
	  2,539	Owed from General Fund		10,187
      339	Sundry Debtors - Funds Held by Investec		     175

	25,802				26,302
		Less: CURRENT LIABILITIES
	      -	Owed to General Fund		       -
  
	25,802	TOTAL NET ASSETS OF THE BENEVOLENT FUND	26,302

		Representing
		CAPITAL ACCOUNT
 24,643 	Balance of Funds at Beginning of Year		25,802
   1,169 	Surplus for Year		500

	25,802	Balance of Funds at End of Year		26,302

16,003 	Market Value of Investments - proportion		15,995			
	
	25,865	VALUE OF FUND		26,357	


THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR
	
NOTES TO THE ACCOUNTS
1.	Accounting Policies

a)		 Basis of Accounting
These accounts have been prepared on the historical cost basis of accounting.

b)  	Depreciation
 Depreciation is calculated to write down the cost of fixed assets to residual values over their   useful lives at the following rate;
  
      Fixed Assets	25% Straight Line
   
  c) 	Stock
Stock has been valued at the lower of cost and net realisable value.

2.	Investments

Investments are held in a Collective Investment Fund with Rathbones.  Investment income and fees have been apportioned on a percentage basis which reflects the level of investment made by each of the three funds.
	
The investments by percentage are:

General Fund	59%
Annuity Fund	30%
Benevolent Fund	11%



























THE SUPREME GRAND CHAPTER OF SCOTLAND
ORDER OF THE EASTERN STAR
	
NOTES TO THE ACCOUNTS
2.	Investments (continue)

The market value at 31 December 2025 is as follows:-

		Holding
	Security
	Valuation

	         15,850 
	Abrdn OEIC
	             7,798 

	          9,817 
	Artemis
	             9,968 

	          3,909 
	Artemis
	             5,360 

	             862 
	BH Macro
	             3,439 

	          4,300 
	Blackrock
	             5,137 

	               25 
	Findlay Park
	             4,395 

	          1,500 
	Gemcap Investments
	             3,414 

	          5,790 
	HSBC
	             5,280 

	               15 
	Invesco
	             4,622 

	          2,411 
	Invest Fund Services
	             6,194 

	             650 
	iShares II PLC 
	             6,443 

	             920 
	iShares II PLC 
	             3,369 

	               60 
	iShares III
	             7,749 

	             120 
	JP Morgan 
	             5,724 

	          8,000 
	Legal & General
	             7,451 

	             200 
	Morgan Wright 
	             3,667 

	               55 
	Muzinich Funds 
	             5,464 

	             860 
	Natixis Intl Funds 
	             7,029 

	          4,500 
	Royal London Unit Trust
	             5,616 

	          6,000 
	Treasury
	             6,163 

	               90 
	TwentyFour Global Funds 
	             7,871 

	          3,475 
	Twentyfour Income 
	             3,941 

	               65 
	Vanguard
	             3,959 

	               80 
	Vanguard
	             7,756 

	          4,175 
	Waystone Fund Services
	             6,014 

	
	
	

	
	
	            143,823 



	
	


INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
THE SUPREME GRAND CHAPTER OF SCOTLAND 
ORDER OF THE EASTERN STAR

I report on the accounts for the year ended 31 December 2025.

Respective responsibilities of trustees and examiner
The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended).  The charity’s trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the Accounts Regulations does not apply.  It is my responsibility to examine the accounts as required under Section 44(1)(c) of the Act and to state whether particular matters have come to my attention.

Basis of the independent examiner's report
My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations 2006 (as amended).  An examination includes a review of the accounting records kept by the charity and a comparison of the accounts presented with those records.  It also includes consideration of any unusual items or disclosures in the accounts, and seeking explanations from you as trustees concerning any such matters.  The procedures undertaken do not provide all the evidence that would be required in an audit, and consequently I do not express an audit opinion on the view given by the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1)  which gives me reasonable cause to believe that, in any material respect, the requirements

·  to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006 Accounts Regulations; and
·  to prepare accounts which accord with the accounting records and to comply with  Regulation 8 of the 2006 Accounts Regulations

have not been met; or 

(2)  to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be reached.




Lynne McTaggart
Institute of Chartered Accountants of Scotland
Gordon Ferguson & Co Ltd 
76 Hamilton Road 
Motherwell
South Lanarkshire 
ML1 3BY

Date:       

