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Shapinsay Development Trust

(A company limited by guarantes, not having & share capital)

ear Ended 31 March 2025

Directors Report {including Trusiees® Report) for the ¥

The trustees aic pleased to present their annval directors” report wgether with the consolidated ﬁngmcial smicmenfs. of thc:
charity and its subsidiary for the year ended 31 March 2025 which arc also prepared to mest the requirements for a directors
report and accounts for Companies Act purposes.

The finaucial statements comply with the Charities and Trustee Investment {Scotland) Act 2005, the Charities Accounts
(Scotland) Regulations 2006 (as amended), the Companies Act 2006, the Memorandum and Articles of Association,’ and
the Accounting and Reporting by Charities: Statement of Recommended Practice applicable in the UK and Republic of
Irctand (FRS 102) (effective | January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing Document ) )
Shapinsay Development ‘I'vust is a company limited by guarantee governed by its Memorandum and Articles of
Association, IUis registered as a charity with The Office of the Scottish Charity Regulator.

The directors have taken advantage of the special exemptions conferred by scetion 60 of the Companies Act 2006
applicable to companies limited by guarantee, allowing them to dispense with the requirement of using the word Limited
after the company name.

Recruitment and Appointment of New Members

Any person over the age of 18 whosc main residence is in Shapinsay will be eligible for membership at the discretion
of the board. All members agree 10 contribute £1 in the event of the company winding up. All clected diveciors are
members of the company.

Recruitment of New Directors and Director Induction and Training

Dircetors arc appointed at the AGM through an election process of which they can be nominated or self-nominated and
secanded. The directors are appointed for an initial period of 2 years, after this time they can be reappointed, no director
can serve more than 6 years in successive years, The board can co-opt any director onto the board throughout the vear
if there is @ vacaney; however the director will have to stand down at the AGM unless re-appointed

Each new director receives a board induction pack and is cligible for any wraining needs that may be required.

New dircclors arc advised of their legal obligations under charity and company law, the content of the Memarandum
and Articles of Association, the committce and decision making processes, the business plan and recent financial
performance of the charity.

Ovganisation

The board of dircciors adminisiers the charity. The board meets regularly and there are sub-commitiees covering various
projects.  The day to day running of the charity is delegaied to the Development Trust Manager and Community
Development Officer, Finance Officer and Turbine Manager.

A list of key personne] and their remuncration is included within the accounts at Note 10.
Risk Management

The directors have 4 risk management strategy which comprises:

¢ An annual review of the principal risks and uncerwintics that the charity and its subsidiary, Shapinsay
Renewables Limited, face: .
The establishment of policies systems and procedures to mitigate thase risks identificd in the annusl review and
The implementation of procedures designed to minimise or manage any potential impact on the charity should
those risks materialise.

® The implementation ol a Corporate Risk Register which is monitored on a regular hasis as part of the standing
agenda at board meetings
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Shapinsav Development Trust
(A company limited by guarantee, not having a share capiwl)

Directors’ Report for the Year Ended 31 March 2025 continued

The work has identificd that financial sustainability is the major financial risk for both the charity and its subsidiary. A
key element in the management of financial risk is & regular review of the availuble liquid funds to ensure compliance
with the banking vovenants and ensuring that the best available prices for the wholesale of electricity are negotiated
regulurly. :

Related Partics ‘

Shapinsay Devclopment Trust has a wholly owned subsidiary. Shapinsay Rencwables Limited. The company was set
up to build and operate 2 wind turbine in Shapinsay. The profits of the company arc (o be gified to the Trust using the
Gift Aid provisions. This will reduce the taxable profits of the Company and provide the Trust with income (o

fulinl 1t5 objectives, '

OBJECTIVES AND ACTIVITIES

Objectives nnd Airmé

The main objeetives of the charity are: ‘

a) (e provide in the interests of social welfare, facilities for recreation and ofher leisure time oceupation available w
the public at Jarge in Shupinsay with a view to improving their conditions of life;

b) toadvance cducation and in particular to promote oppurtunitics for leaming for the benefit of the general  public;

¢) fto protcet and/or preserve the environment for the benefit of the community and the general public:

d) to provide or assist in the provision of housing for peopie in necessitous eireumstances within Shapinsay:

e) to relieve poverty particularly among the residents of the island of Shapinsay:

f) to promote Shapinsay trade and industry for the benefit of the community and the general public;

g) to promolc, ¢stablish, operate and/or support other schemes and projects of a charitable naiure for the benclil of the
community of Shapinsay.

ACHIEVEMENT AND PERFORMANCE,
Shapinsay Development ‘Trust has continued to progress its charitable objects.

The trust has had a busy year identifying and delivering on various projects to benefit the community. Alongside the
successful trapsport, grant giving, housing and care projects that are continuously delivered, the trust completed the
purchase of the Smithy from Orkney Islands Council. This has ereated a café/pub and heritage centre far the island and
has been a huge success to date. This project was identified as a main priority by the islanders in the S-year development
plan which will create revenue generation, essential island provision, & visitor atiraction, a socialisation space and
aumerous employment opportunities.

The trust are continuing to invest in social housing which will see buge opportunities for islanders and new families to
live on Shapinsay to support the community, cconomy and school which is in a tragile position currently. Providing
employmient opportunities is an important aspect for the trust, with the expansion of projects and opening of the
conumunity café the trust will become the islunds biggest employer offering employment for residents of all ages which
is & great succeess.

The S-year development plan 2020-2025 which was shaped by the community identified priorities for the trust to deliver.
This has resulted in the trust sccuring a ficld in the village to create an ambitious multi-purposc community project. It
will include social housing, serviced plots for young residents. an cnterprise zone. community tourism, community
growing, a community garden and wellbeing walk. The trust acquired the field in May 2023 and has started planning
the 53-8 year project. Orkney Islands council has hailed the project with the potential of being a ‘blueprint’ for
communities across Orkney, It is plannexd 10 work alongside the council’s urban planner in 2023-2025.

fn terms of the ‘green agenda® the trust continues to enhance the transport fleet and ensure all capital projects that are
underfaken have net zcro aspeets embedded throughout.
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Shapinsay Development Trust

{A company limited by guarantee, not having a share capital)

Directors’ Report for the Year Ended 31 March 2025 continued

Public Transport

Shapinsay Development Trust continues to set up and support projects which benefit the community. These include the
out of hour’s boat which is n great facility and is used by individuals and community groups on a regular basis. We have
replaced our minibus with 2 clectrical people carriers with une fitted out for wheelchair aceess and have also upgradod
the EV (Car). These are used for community transport but also by Jocal organisations stich as the Lunch Club and visiting
stakeholders. We also have a flcet of @ Ebikes which will be used by locals and visitors. These are housed in i custom
designed shed that was funded by HIE and the trust, Phases 2 & 3 of the Ebike scheme have now stanted which comprises
of 21 bikes and is focuscd around island commuting, wellbeing und nel zero. s phase has béen pattly funded by the
Energy Saving Trust and partly funded by long term rental agreements with the end user.

Housing

The Trust has had another successful year delivering housing on the island. The schoolhouse and No.9 Balfour Village
has been completed for a few years now, they house 2 families who are integregated in the community, with the rental
income being re-invested by the frust into the community. 'The trust was successful securing tunding tor Spion Brae { 2
large development site) and Rullinvee (3-bedroom family howie). The Trust are looking 1o renovaie Rullinvoe in the
coming vear and afso ‘starf the main pre-deviolopinnet Stage for Balfour Counages and Spion Biac which wme farger
projects for the trust.

Shapinsay Devclopment Trust *‘Wellbeing Project’ has continued to be a huge success, with the Trust funding an
additional third day a week. During COVID this project was instrumental on the island which was extremely bencicial
and appreciated by the community. The success of the project has meam & further year has been secured faking the
projoct up to 31st March 2025, '

The trust is also working with a local care provider 1o create a Shapinsay Curers project which ensures residents who
need care on the island are supported. ‘

The trust also continues to sel up a SWAP grant fund where individualy and groups can apply for assisiance in various
projcets and training,

FINANCIAL REVIEW

The consolidated financial results are set out on page 10. There was total income of £1,335,564 (2024: £1,531,195)
and expenditure of £831.711 (2024: £681,472), The cumulative reserves at 3§ March 2025 amounted to £3.311,227
(2024: £2,461,504).

The charity had total incoming resources of £1,191,533 (2024: £1,531,195) and total resources expended of £633.419
(2024: £585,832) alung with cupital cxpenditure of £207,445 on finishing the renovation of The Smithy, planning the
renovation of Balfour Cottage, crcation of the Charity Shop, the purchase of land at Standpretiy and the property of
Rullinvoe. the purchase of the boat *Elwick Bay™ and the purchase of cquipment for The Smithy and the general office.
Total funds of the churity amounted to £2,806,991 (2024: £2,173,572).

RESERVES POLICY

Tl_w trustees will maintain rescrves at a level which is at least equivalent (0 six months operational expenditure.  The trustees
will review the level of rescrves required at quarterly intervals.  Additional cash availability will be arranged to mect
anticipated project funding requirctnents and known cxceptional items.
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STATEMENT OF TRUSTEES RESPONSIBILITIES IN RESPECT TO THE ACCOUNTS

The trustees (who are also dircctors of Shapinsay Development Trust for the purposes of company law) are responsible for
preparing the Trustees’ Annual Report and the financial siatements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepred Accounting Practice).

Company law requires the trustees to prepare tinancial statements for cach financial year which give a truc and fair view of
the state of affairs of the charitable company and the group and of the incoming resources and application of Tesources,
including the income and expenditure, of the charitable company for that period. In preparing these financial statements,
the trustees are required to:

select suitable accounting policies and ther apply them consistently;

observe the methods and principles in the Chantics SORP;

make judgments and estilnates that arc reasonable and pradent:

state whether applicable UK Accounting Standards have been followed. subject to any material departures
disclosed and cxplained in the financial statements; and

« prepare the financial statements on the going concem basis unless it is inapproprisic to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records that discfose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensurc that the financial statements comply with the
Cumpanics Act 2006, the Charitics and Trustee Investment (Scotland) Act 2005 and the Chanities Accounts (Scotland)
Regulations 2006 {(as amended). They arc also responsible for safeguarding the assets of the charituble company and the
group and hence for taking reasonable steps for the prevention and detection of fraud and other imegularitics.

In so far as the trustees arc aware:
e thereis no relevant audit information of which the charitable company s auditor is unaware; and
* 1he trustees have taken all steps that they ought to have taken to make themseives aware of any relevant audit
information and to establish that the auditor is aware of that information.
AUDITORS
The auditors, TTCA Lid, will be proposed for re-appoiniment at the forthcoming Annual General Mceting,

ON BEHALF OF THE BOARD

- A BOYD (Trustee) 20 March 2026
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gvelopment Trust
{A company limited by guaraniee, not having a share capital)
Report of the Independent Auditors to the Trustees and Members of

Shapinsay Development Trust

Opinion

WI:: have audited the financial statements of Shapinsay Development Trust ("the parcnt charity’) and its subsidiary
(*the group’), for the year ended 31 March 2025 which comprise the Consolidated Statement of Financial Activities,
the pavent charity Statement of Financial Activities, the Consolidated Balance Sheet, the parent charity Balance Shet,
the Consolidated Statement of Cash Flows and the parent charity Statememt of Cash Flows and the notes (o the
financial statements, including @ summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicablc law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporling Standard 102 "The Financial Reporting
Standard applicable i the UK and Republic of Treland.

fn our opinion the financial statements:

o give a rue and fair view of the state of the group’s and parent charity’s affairs as at 31 March 2025 and
of the group’s and parent charity's incoming resources and applicaiion of resources for the year then
cnded: ‘

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Puasistivn, sinl

e have heen prepared in accordance with the requirements of the Charitics and Trustee Investment
{Scotland) Act 2005 and regulations 6 and 8§ of the Charities Accounts (Scotland) Regulations 2006.

Basis for opinion

We conducted our audit in accordance with Intermational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors responsibilities for the audit of
the financial statcraents scction of our report. We arc independent of the parent charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard
and the provisions available for small entitics as ser out in note 23 (o the financial statements, and we have tulfilled
our other ethical yesponsibilities in accordance with these requirements. We believe that the audit cvidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statemenis, we have concluded that the trustees’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed. we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group and parent charity'’s ability to
continue as a going concern for a period of at least twelve months from when the financial statements are authorised
for issuc.

Our responsibilities and the responsibilitics of the trustees with respect to going concem are described in the relevant
sections of this report.

Qther information

The other information comprises the information included in the annual reporl, other than the financial statements
and our auditor’s report thereon. The trustecs arc responsible for the other information. Our opinion on the financial
statements does not cover the other information and, except {0 the extent otherwise explicitly stated in our report. we
do not cxpress any form of assurance conclusion thereon.
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Shapinsay Development Trust
(A company limited by guarantee, nothaving a share capital) 4
Report of the Independent Anditors to the Trustees and Members of

Shapinsay Development Trust

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is matcrially inconsistent with the financial statements or our
knowledgt obtained in the sudit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent muterial misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. [f, bused on the work
we have perfonned, we conclude that there is a muterial misstatement of this other information, we are required o
report that fact.

We have nothing to report in this regard
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit

+ the information given in the Lrustees’ report for the financial year for which the financial statemcents are preparcd
consistent with the financial statements; and

= the trustees' report hus buen prepared in accordance with applicable legal requirements.

Matters on which we are reguired to report by exception
We have nothing 10 report in respect of the following matiers in relation to which the Charitics and Trustces
Investment (Scotland) Act 2005 and the Charilics Accounts (Scotland) Regulations 2006 requircs us to report to you
if, in our opinion:

« the information given in the financial statements is inconsistent in any material respect with the trustees’

annual repott; or

+  proper accounting records have not been kept, or

+ the financial statements are not in agreement with the accounting records; or

+  we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Siatement of Trustees Responsibilities set out on page 4. the trustees (who are
also the directors of the parent charity for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view of the parent charity and of
the group, and for such internal controf as the trustees determine is necessary to enable the preparation of
financial staiements that arc frec from material misstatement, whether due to fraud or crror, In preparing the
financial statemenis for the proup and the parent charity, the trusiees are responsible for assessing the parent
charity's and the group™s ability to continue as a going concem, disclosing, as applicable, matiers related to
going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the
parent charity or to cease operations, or have no realistic alterative but to do so.

Auditor’s responsibilities for the audit of the financinl statements

We have been appointed as auditors under Section 44{1)(c) of the Charities and Trustee Investment (Scotland) Act
2005 and under the Companies Act 2006 and report in accordance with the Acts and relevant regulations made or
having effect thereunder.,

Our ubjectives arc to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not # guarantes that an audit conducted in
accordance with ISAs (UK) will always detect a miaterial misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggrepate, they could reasonably be expected 1o
influence the cconamic decisions of users taken on the basis of these financial statcments. ‘
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Shapinsay Development Trust
{A company limited by guaruntee, not having a share capital)
Report of the Independent Auditors to the Trustees and Members of

Shapinsay Development Trust

The extent to which our procedures ave capable of detecting irregularities, including fraud.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilitics, outlined above, to deteet material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detecting irregutaritics, including fraud is detailed below:

Enquiry of management, those charged with govemance and the charity’s solicitors around actual and potential
litigation and claims;

performing analytical procedures to identify unusual and unexpected relationships that may indicate risks of
material misstatement due o fraud and tested accordingly;

Enquiry of the trusiees and stafT’ o identify any instances of non-compliance with laws and regulations:
Vouching balances and reconciling items in management’s control account reconciliations to supporting
documentation as at 31 March 2025:

Reviewing minutes of management mectings and of those charged with govermance and reviewing
correspondence with regulatory bodies, such as HMRC, and reviewing documentation for indications of non-
compliance with laws and regulations;

In addressing the risk of fraud through management override of controls, including through testing journal
entries and other adjustiments for appropriatencss and evaluating the business rationale of significant transactions
outside the normal course of business:

Assessing whether the accounting policies, treatments and presentation adopted in the inancial staiements is in
accordance with applicable law and United Kingdom Accounting Standards. including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of irelund (United Kingdom
Generally Accepted Accounting Practice), the Charities and Trustees lnvestment (Scotland) Act 2005 and
regulations 6 and 8 of the Charities Accounts (Scotland) Regulations 2006 und whether there are instances of
potential bias in arcas with significant degrees of judgement.

Carrying out detailed {esting. on a sample basis, of material transactions, financial staicment categorics and
balances to appropriate documentary cvidence to verify the completeness. occurrence and accuracy of the
reported financial statements.

Our audit procedures were designed to respond to risks of material missiatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of nor deteeting
one resulting from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations
or through collusion. There are inherent limitations in the audit procedures performed and the further removed non-
complignce with laws and regulations is from the events and transactions reflected in the finuncial staterments, the
less likely we are to become aware of it

A further description of our responsibilitics for the audit of the financial statements iy located on ihe Financial
Reporting Council's website at wwiw. fre.org.uk/auditorsresponsibilitics. This deseription forms part of our Report of
the independent Auditors.
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Shapinsay Development Trust

(A company limited by guarantee, not having a share capital)
Report of the Independent Auditors to the Trustees and Members of
Shapinsay Development Trust

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
" related disclosures made by the trustees.

e  Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the charity to
cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Use of our report

This report is made solely to the parent charity's trustees, as a body, in accordance with the Charities and Trustee
Investment (Scotland) Act 2005. Our audit work has been undertaken so that we might state to the parent charity's
trustees those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the parent charity and the parent
charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Thomas McManners ACA BSci (Senior Statutory Auditor)

For and on behalf of

TTCA Ltd

Chartered accountants & statutory auditor
269 Farnborough Road

Farnborough

Hampshire

GUI4 7LY

20 March 2026
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Shapinsay Development Trust
(A company limited by guarantee, not having a sharc capital)

Consolidated Statement of Financial Activities
for the Year Ended 31 March 2025

Unrestricted  Restricted Totals Totals
Funds Funds 2025 2024
Notes £ £ £ £
Incoming Resources ) v
Donaiions and legacies 1,834 - 1,834 LS
Grants Received 4 34,400 155,295 189,695 413,624
Activities for Generating Funds 5 108,784 3,729 112,513 92,206
Rental Income 12,300 - 12,300 10.480
Eleciricity Generation 993,203 - 993,203 1,002,271
Interest 19,313 - 19,313 9,951
Qther Income 6 6,706 - 6,706 1.548
Total Incoming Resources 1,176,540 159,024 1,335,564 1,531,195
Resources Expended
Costs of Generating Funds
Electricity Generation 227,106 - 227,306 179,005
Smithy cost of sales 139,471 - 139471 125518
Charitable Activities _‘
Activities for the Benefit of the 7 178,351 199028 197,37% 165773
Community :
General Gverheads K 178,854 42410 221,264 200,959
Interest Payable 18,390 - 18,390 26,282
‘Taxation- Subsidiary 28,101 - 28101 (16,065)
Total Resaurces Expended 770,273 6.1,438 831,711 681,472
Net incoming Resources before 406,267 97,586 503,853 849 723
Transfers
Gross Transfers Between Funds 10,531 (10,531) - -
Net Incoming Resource 416,798 87,055 503,853 549,723
RECONCILIATION OF FUNDS
Total Funds Brought Forward 1,980,237 1,330,930 3,311,227 2461504
Total Funds Carried Forward 2,397,035 1,418,045 3,815,080 3.311.227

The slatemen of financial activilics includes all pains and losses recognised in the year.

The notes form part of these financial stnements
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Shapinsav Development Frust

(A company limited by guarantee, not having a share capital)

Incoming Resources
Donations and legacies

Incoming Resources from
Generating Funds
Grams Received

Activities for Generating Funds

Investment Income

Total Incoming Resources
Resources Expended
Costs of Generating Funds
Smithy cost of sales

Chﬂrilﬂhie Activitics

Activities for the Benefit of the

Community
General Overheads

Total Resources FExpended

Net incoming Resources before

Transfers

Gross Transfers Between Funds

Net incoming Resource

RECONCILIATION OF FUNDS
Total Funds Brought Forward

Total Funds Carried Forward

Statement of Financial Activity {Charity
for the Year Ended 31 March 2025

Notcs

Unrestricted  Restricted Towats Totals
fFunds. Funds 2025 . 2024
£ £ £ £

1,834 - 1,834 1,115
34,400 155,295 189,695 413,624
114,965 3,729 118,694 112,763
881,310 - 881,310 550,579
1,032,509 159,024 1,191,533 1,078,081
139,471 - 139471 125518
178,351 19,028 197,379 165.773
178,854 42,410 221 ,‘2'64 200.959
496,676 01,438 558,114 492,250
535,833 97,586 °© 633,419 585,831
10,53% (10,531) - -
346,364 87.058 633,419 585,831
842,580 1,330,991 2,173,571 {,587,740
1,388,944 1,418,046 2,806,990 2.173.571

The statement of financial activities includes all gains and losses recognised in the year,

The notes form part of these financial staternents
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Shapinsay Development Trust

(A company limited by guarantee, not having a share capital)

Consolidated Balance Sheet

ut 31 March 2025

Fixed Asscts
Tangible Assets
Investmenis

Current Assets

Debtors: Amounts falling due
within 1 Year

Debtors: Amounts Falling due after
more than | Year

Cash at Bank and in Hand

Creditors: Amounts Falling Pue

within One Yeor
Net Current Assets

Total Assets Less Cuirent
Liabitities

Creditors: Amounts Falling duc
after One Year

Deferred Tax (Subsidiary)

Provisions for Liahilities

Net Assets

Fundsg
Restricted Funds
Unrestricted Funds

Nuotes

i
12

13

20
20

2025 2624
Group Charity Group Charity

£ £ £ £
2,360,180 1,734,282 2220946 1,573,913
100 - 100
2,300,180 1,734,352 2,220,946 1,574,013
116,791 77,112 178,830 94,003
- 21,537 - 32,13t
1,931,692 1,065,598 1,630,063 583,594
2,048,483 1,165,247 1,808,893 709,728
343,163 91,609 328.250 110,170
1,765,320 1,072,638 480,643 599,358
4,005,500 2,806,990 3.701.589 2,173,571
65,482 - 249 483 -
111,938 - 125,879 -
15,000 - 15.000 -
3,813,080 2,806,990 3.311,227 2,173,571
1,418,046 1,418,046 1330991 1,330,991
2,397,034 1,388,944 1,980,236 §42,580
3,815,080 2,806,990 3,311,227 2,173,57)

The notes form part of these financial statements.
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Shapinsay Development Trust

{A company limited by guaranice, not having a share capital)

Consolidated Balance Sheet - Continued
at 31 March 2025

The Trustees have prepared group accounts in accordance with section 398 of the Companies Act 2006 and the
Charitics and Trustee Investment (Scotland) Act 2005.

‘These consolidated financial statements have been prepared in accordance with the special provisions of Part 15
of the Companies Act 2006 relating to small charitable companies. They constitute the annual accounts required
by the Companies Act 2006 and arc for circulation to the members of the Company.

The directors acknowledge their respounsibility for complying with the requirements of the Act with respect to

-accounting records and for the preparation of aecounts.

The consolidated financial statemenis were approved by the Board of the Trustees on 20 March 2026.

ON BEHALF OF THE BOARD:

A BOYD (Trustee)

Thie notes form part of these financial statements.
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Shapinsay Development Trust

(A company limited by guarantee, not having a share capital)

Consslidated Statement of Cash Flows
for the Year Ended 31 March 2023

Cash flows from operating activitics

Cash flows from investing activitics
Sale of tangible fixed assets

Interest Received

Reats Received

Net cash provided by investing activities
Cash flows used in finuncing activities
Purchase of tangible fixed asserts

Repayments of Borrowing,
Interest Paid

Net cash used in financing activities .

Change in cash and cash equivalents in the reporting period
Cash and cash equivalents at the heginning of the reporting period

Cash and cash equivalents at the end of the reporting period

2025 2024

£ £
676,932 1,049,735
22,094 .
19,313 9,951
12,300 10,480
53,707 20431
(237.029)  (454.916)
{168,591) (144,224)
(18,390)  (26.282)
(424,010)  (625.422)
301,629 444,744
1,630,063  1.185,319
1,931,692  1.630,063

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

Net income for the reporting period (as per the Statement of

Financial Activities)
Adjustments for:
Depreciation charges

Loss on sale of asscts

Interest received

Rents recoived

Interest paid
(Increase)/decrease in deblors
Increase/{Decrease) in credilors
Deferred Tax movement
Corporation lax

Net cash provided by operations

The notes form part of these financial statements.
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2025 NG
£ N
503,853 849,723
135,210 145,913
492 -
(19,313) (9,951)
{12,300) (10.480)
18,390 26,282
62,040 {5.193)
(30,330) 69.507
(13,941) {16,066)
28,101 -
671932 1,049,735



Shapinsay Development Trust’

(A company limited by guarantee, not having a share capital)

Consolidated Statement of Cash Fiows
for the Year Ended 31 March 2025

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

Shapinsay Development Trust

(A company limited by guarantee, not having a share capital)

Statement of Cash Flows-Charity
far ihe Year Ended 31 March 2025

Cash flows from operating activities

Cash flows fram investing activities
Sale of tangible fixed assets

Interest Received

Gift Aid from Trading Subsidiary

Net cash provided by investing activities
Cash flows used in financing activities
Purchasc of tangible fixed asseris

Net cash used in financing activities

Change in cash und cash equivalents in the reporting
period

Cash and cash equivalents at the beginning of the
reporting period '

Cash and cash equivalents at.the end of the reporting
period

At14.24 Cash flow  At31.3.25
£ £ £
1,630,063 301,629 1,931,692
2025 2024
£ £
(192,860) 192,280
8,426 3,686
87,804 74,782
785080 472,‘1 it
881,310 350,579
(207,}4‘46) (454,225)
(207.446) (454,225)
482,004 288,634
583,591 294,960
1,065,598 583.594

The notes form part of these financial statements.
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insay Development Trust

(A company limited by guaranice, not having a share capital)

Notes to the Statement of Cash Flows
for the Year Ended 31

March 2025

RECONCILIATION OF NET INCOME TO NET CASH FLLOW FROM OPERATING

ACTIVITIES

2025 2024
£ £
Net income for the reporting period (as per the Statement af
Financial Activities) 633,419 585831
Adjustments for:
Depreciation charges 47,107 50.250
Decrease in debtors 27,485 68,307
Interest Received (8,426) (3.686)
Rents Received {87,804) (74,782)
Gift Aid donations from Trading Subsidiary (785,080) (472,111)
Increase/(decrease) in creditors (18,561) 38.471
Net cash provided/(used in) uperations (191,869) 192.280
ANALYSIS OF CHANGES IN NET FUNDS
At 1423 Cash flow  At31.3.25
£ £ £
Net cash
Cash at bank and in hand 583,591 482,004 1,065,598
Total 583,591 482,004 1,065,598
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{A ccnnwm limited by guarantee, nat having o share capital)

Notes to the Financial Statements

for the Year Ended 31 March 2025

1.

Accounting Policies

The principal accounting policics adopted, judgements and key sourecs of estimation uncertainty in the preparation
of the financial statements are as follows:

()

Basis of Preparation

The consolidated financial statements of the parent charity, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charitics SORP (FRS 102) 'ACCOUM!U& and Rt.porumz by
Charitics: Statement of Recommended Practice up;ﬁlicahle to charities prcparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ircland {FRS 102) {effective |
January 2019), Financial Reporting Standard 102 'The Financial Reporting Stundard applicable in the UK
and Republic of Ireland' and the Companics Act 2006. The financial statements have been prepared under
the historical cost convention.

The financial statements consolidate the results of the charity and its wholly owned subsidiary company. Shapinsay
Renewables Linted on a line-by-fine basis

(b} Legal Status of (ke Trust

(c)

The trust isa company limited by guarantec. The members of the company include the elected directors named
on page 2. In the event of the company being wound up, the Hability in respect of the guarantee is linuted to
£1 per member of the company.

Fund Accounting

General funds are unrestricted funds which are available for use at the discretion of the dircctors in furthierance
of the gencral objectives of the charity and which have not been designaicd for other purposes.

Restrictud funds are funds which are to be used in accordance with qriu:iﬁc resrictions imposed by donors, or
which have been raised by the charity for pammlar purposes. The cost of raising and ndmml\wnnb such funds
arc charged against the speuﬁc fund. The aim and use of each restricted tund is set out in the noles to the
linancfal statements.

(d) Incoming Resourees

All incoming resources whether revenue or capital in nature, are included in the statement of financial activities
when the charity is legally entitled to the income and the amount can be quantified with reasonable accuracy,
Tor legacies, entitlement is the earlier of the charity being notified of an impending distribution or the legacy
being received.

No amounts arc included in the financial statements for services donated by voluntecrs
Donations from Shapinsay Renewubles Limited are recognised upon receipt.

The sources of gram funding are detailed in note 20.

(¢) Resources Expended

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all
costs related to the category. Where costs cannot be directly attributed to particulor headings they have been
allocated to activitics on & basis consistent with use of the resources.

Administration costs arc those incurred in connection with administration of the charity and compliance with
constitutional and statutory requirements.
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Shapinsay Development Trust

{A company limited by guarantec, not having a share capital)

Notes to the Financial Statements
for the Year Ended 31 March 2025

1. Accounting Polivies (continued)

(f) Tangible Fixed Assets and Depreciation

Tangible fixed asscts are capitalised and included at cost including any incidental expenses of acquisition.

Depreciation is provided on all tangible fixcd asscts at rates calculated to write off the cost on a straight-hine

busis over their expected useful cconomic lives as foliows:

Property - 2% on cost
Turbine - 5% on cost
Equipment - 259% on cosi

33% on cost

Computer Equipment

(g) Impairment of Fixed Asscts

At each reporting end date, the charity reviews the carrying amouats of its tangiblc assets to determinc
whether there is any indication that those assers have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated to determine the extent of the impairment loss,
ifany.

(h) Investiments

®

Investments held as fixed asycts are stated at cost less provision for any permancent diminution in value,

Finaacial instruments

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an inteniion to settle on
a net busis or to realise the asset and setde the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
cffective interest mecthod uniess the wrangement constitutes a financing rapsaction, where the
transaction is measured at the present value of future Teceipts discounted at a market rate of interest.
Finaneal assets clagsificd as receivablé within oné Year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substauce of the contractual
arrangements entered into. An equity instrument is any contract that evidences u residual interest in the
assefs of the company afier deducting all of its liabilitics.

Basic financial liabilities

Basic financial labilitics, including creditors re initially recognised ar transaction price unless the

arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounied at a market rate of interest. Financial Lubilities classified as
payable within one year are not amortiscd.

Debl instruments are subsequently carried at amortised cost, using the effective interest raic method.

Trade creditors arc obligations to pay for goods or services that have been acquired in the ortlin.lry
course of business from suppliers. Amounts payable are classified as current liabilitics if payment is duc
w:thm one year or less. If not, they arc presented as non-current liabilitics. Trade crc.dzmm arc recogniscd
mxlmlly at transaction pncc and subscquently measured at amortised cost using the effective intercst
methosd, .
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Shapinsay Development Trust

{A company limited hy guarntec, net havimg 2 share capital}

Notes to the Financial Statements

for the Ycar Ended 31 March 2025

@

Going (.,um,eru

“The group holds sufficient cash reserves to cover all outstanding liabilities as at the end of’ the ﬁna"mal
year. The dircetors therefore have a reasonable cxpeciation that the chanty hus sdCquate resourees o
continuc in operation for the foresceable future. The dircetors therefore continue to adopt the poing
concern basis of accounting in preparing the financial statements.

(k) Allocation of Support Costs

)

Support costs arc those functions that assist the work of the charity but do nof “directly undertake
charitable activities. Support costs include oflice costs, inance, personnel, payroll and governance costs
which support the Trust’s aclivitics. The trust allocates wages costs between cost for the bencfit to the
community and general overheads based on employee time spent on cach area. Any costs not
altributable direetly to an activity for the benefit to the community is included in general overheads.

Operating Leases

The Trust has lcases for the use of three parcels of land for the wind turbine operated by the trading
subsidiary. The leases run for 25 years 1o 7 June 2036, There is a minimum annual rental amount due
to the landlords which is index linked based on the Retail Prices Index. Additional rent is due calculated
on the profit of the wind turbine during the preceding financial year, Lease costs are calculated on an
annual basis and included in the accounts with the lease obligations reflecting the minimum amounts
payable at nct present value.

(m) Grant Awards

Residents of  Shapinsay can apply for Shapinsay Way Ahcad Programme (SWAP).  Guidance on
cligibility is provided and an application form must be compicted.  All applications arc assessed and
approved by the board of directors.

(n) Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's
pension scheme are charged to profit or loss in the period to which they rclate.
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Shapinsay Development Trust

{A conmpany limited by guarantec, not having a share capital)

Nates to the Financial Statements
for the Year Ended 31 March 2025

3 Activities for Generating Funds — Commercial Trading Operations
The company has a wholly-owned trading subsidiary. incorporated in Scotland. The summary financial
performance of the subsidiary alone is as follows:

2025 2024
£ £
Tumover 993,203 1,002,271
Cost of Salcs, Administration Costs and Interest Payable (1,106,294)  (761.445)
Other Operating Income 525 470
Interest Receivable and Other Operaling Income 11,101 6,53]
Taxation (28.101) 16,065
Net Profi(Loss) (129.,566) 263,892
The Assets and Liabilities of the Subsidiaries were:
Fixed Assets 565,928 647,032
Current Assels 977,603  1.207225
Current Liabitities (321,385)  (294,00%)
Long Term Liabilities (87,016) (281,612)
Provision for Deferred Tax {111,938) (125879)
Total Nct Asscts 1,023,192 1,152,758
Aggregate Share Capital and Reserves 1,023,192 1,152,758
4 Grants
2023 2024
£ £

Grants Received are as Follows:
VAO - wellbcing 19,962 6,839
Scottish Government Rural and Island Housing Fund 98,587 31133
Scottish Land Fund 6,000 207.319
Energy Saving Trust - 13,752
o 35,746 16,840
NILPS — Smithy - 87,689
HIE Supporting Communitics - 16,592
HIE 29400 27813
Sconuish Sea Farms ~ 3,647

189,695 4i3.624
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Shapinsav Development Trust

(A company Hmiied by guarantee, not baving a share capital)

Notes to the Financiat Statements
for the Year Fnded 31 March 2025

5.

Activities for Generating Funds

Boat, Bus and Bike Yirces
Cast Affs

Services

The Smithy

Other Income

Membership Fees
EV Car Lease
Expenses reclaimed
Sale of equipment
Sundry income
Bike Service
Conference Bursary

Costs of Charitable Activities

Activities for the Benefit of the Community
Expenditure from Charitable Funds

SWAP Expenditure
Transport Costs
Activity Costs
Wages

General Overheads

Wages

Rent

Insurance

Bank Charges
Boathouse Costs
Sundries N

Depreciation ~ Excluding Turbines
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2025 2024
£ £
12408 11575
2,354 -
7,912 -
89,839 _ 80,631
112513 92206
2025 2024
£
34 -
25
1,482 -
4,051 50
247 -
367 58
500 990
6,706 1548
2025 2024
£ £
13.603 20.055
9.267 12719
§7.056 54,458
4674 11628
12,679 66,913
197379 165.773
2025 2024
£ £
29,900 23,534
68304 74,782
22,136 10,346
2,021 288
10606 1,701
4,190 40,060
47107 50248
220,268 200,959




Shapinsay Development Trust

{A company limited by guarantee, not having a share capitat)

Notes to the Financial Statements
for the Year Ended 31 March 2025

8. Net Income/(Outgoing) Resources

Net Resources are stated afler Charging:

Deprecintion
Turbines {included in cost of Electricity Gencration)
Other Assets

Auditor Remuneration

9. Trustees' and Directors’ Remuneration and Bencfits

Dircctors™ Remuneration for Services Provided

No trustee received remuncration as a trustee of Shapinsay Development Trust,

10.  Staft Costs

Wages and Salanes

The average monthly numbcr of employees during the year was as follows:

Average Number of Staff

There were no employees whose emoluments exceed £60.000.

The key muanagement and their remuncration is as follows:

Deveclopment Trust Manager
Turbine Manager
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2025
78,736
56,474

7,300

. 2028

2025
£

229,528

20258

34,555
24,254

2024
78,736
67,178

6.500

2ama

2024
£

141,932

2024

21

2024

26,993
21,718



Shapinsay | E
(A company Jimited by guarantec. not having a share capital)

Notes to the Financial Statements
for the Year Ended 31 March 2025

11.  Tangible Fixed Assets-Group

— e ————

- -

T e A S e e

Property Equipment Turbines Total
£ £ £ £
Cost
At 1 Apnil 2024 1,560,480 243,918 1,575,730 3,380,128
Additions 185,472 51,558 - 237,030
Disposals - (87.972) - {57,912)
1,745952 237504 1,575,730 3.559,186
Depreciation
At i Apnl 20624 63,052 116,993 979,137 1,159,182
Charge for Year 22,129 34,345 78,736 135,210
Depreciation climinated on dispasal - (35.386) - {35,386)
85.181 115952 LuUs7873 1,289,006
Net Bogk Value
At31 March 2025 1,660,771 121,552 517,857  2.3010,180
At 31 March 2024 1,497,428 126,925 596,593 2,220,946

Tangible Fixed Assets-Charity

Property Equipment Totol,
£ £ £
Cusi
At 1 April 2024 1,560,480 145,368 1,706,348
Additions 185,472 21,973 207,444
Disposals - (200) 200
1,745,952 167,641 1,913,594
Depreciation
At ) April 2024 63,052 69383 132,435
Charge for Year 22,129 24,977 47,106
Depreciation climinaied on disposal - (200 _(200)
85.181 94,160 179,341
Net Book Value
At 31 March 2025 1.660.771 23,481 1734,252
At 31 March 2024 L497.428 76436 L373.913
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Shapinsay Development Trast

(A company iimited by guaranice, not having a shate capital)

Netes to the Financial Statements

for the Year Ended 31 March 2025

12

14.

Fixed Assets Investmonts

The charity has a wholly owned subsidiary which is incorporated in Scotland. The results of the Company are

shown in note 3,

Shapinsay Renewables Limited
Country of Incorporation: Scotland

Naiure of Business: Wind Energy Production

Holding: 100 Ordinary Sharcs of £1 cach

Debtors

Amounts falling due within one year
Trade Deblors

Amounts owed by group undertakings
Other Debtors and Prepayments

Amounts falling duc afler mare than one year
Amounts owed by group undertakings

Aggregate Amounts

Creditors

Trade Creditors

Taxation and Social Security
Other Creditars

Bank Loun (Sccured)

Group Gioup  Charity Charily
2025 2024 . 2025 2024
£ £ £ £
92,616 136,814 5,282 9
- - 69,589 15,926
24,175 42016 2,241 18.068
116,791 178,830 77,112 94 003
- - 21,837 32,131
116,791 178.830 98,649 126,134
Group Gioup  Charlty Charity
2025 2024 2025 2024
£ £ £ £
14,475 - 14,475 -
60,490 2,538 2,616 1,900
82,197 157,124 74,517 108,270
184,001 168.588 - -
341,163 328,250 91,608 110,170
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Shapinsay Development Trust
(A company limited by guarantee, not having a shane capital)

Notes to the Financial Stafements
for the Year Ended 31 March 2025

15.  Creditors: Amounts Falling Duc After More Than Onc Year

Group Group,  Charity Charity
2025 2024 2025 2024
£ L £ £

Bank Loans (Repayable by Instalment)
Repayable in | -2 Years 65,482 184.001 - -
Repayable in 2 — 5 Years - 65.482 - -

Repayable in More than § Years - - -

65482 249.483 - -

16.  Securcd Debts

Group Group Charity Chanly

2025 2024 2025 2024
£ £ £ £
Co-op Bank ple 249483 418.071 - -

Co-op Bank plc has a bond and floating charge over all property and assets of Shapinsay Rencwables Limited and
standard seeurities over the sub-leases held by Shapinsay Rencwables Limited which were granted by Shapinsay
Development Trust. ’

17. Analysis of Group Net Assets Between Funds

2025 2024

Unrestricted Restricted Total Total

Funds Funds Funds Funds

~ n £ £ £ £

Fixed ! o i

Cmureren?:‘:;stz[s 975,11!? 1,325,070 2,300,180 2,220,946
G e 13955,508 92,975 2,048,483 1,808,893
o . fitics ) (343.163) - {343.163) f378 250)
ng Torm Liabilities and Deferred Taxation (92,420) - (922‘:20) g'3‘;0’362)
2495035 1418045 3913080 3311227
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Shapinsay Development Trust
(A company linited by guarantee, not having a share capital)

Notes to the Financial Statements
for the Year Ended 31 March 2025

18.  Operating Lease Commitments

The Charity has operating lease commitments until 7 June 2036
with fandowners of the wrbine site.

At the financial year end the minimum lease payments due are as follows:

Within one year
Between two angd five years
After five years

19.  Capital Commitments

"There were o capital commitments at 31 March 2025.
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2025 2024

£ £

9,880 9,602
39,520 38,408
61,751 69,615
i11,15] 117,625
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Shapinsay Development Trust
(A company limited by guarantee, not having a sherc capital)

Notes to the Financial Statenients
far the Year Ended 31 March 2025

20. Funds

b/fwd Income Expenditure Transfers  offwd

Restricted Funds: £ £ £ £ £
Wind Turbine (in Subsidiary) 9,357 - - (9.357) -
Big Lottery Fund 162,755 - (3,575  (1,174) 158,006
Housing Fund 772,495 104,587 (15,426) - 861,650
E-bike Project 10,607 2,257 9,175) - 3,689
Smithy 298,460 - (15,381 - 283,079
Wellbeing Fund 22 21,434 (16,606) - 4,850
Youth Project 876 - - - 876
Enterprise Zone 46,120 - - - 46,120
Clwrity Shop Project 30,299 34,746 (1,2758) - 59,770
- Total Restricted Funds 1,336,991 159,024 (61,438) (10,531) 1,418,046

Unrestricted Funds

Desigaated Funds:

SWAP . - (9267 9,267 -
Transport Fund - 15,526 {88,410} 71,884 -
Cast Afis . - 2,629 (5.278) 2,649

Smithy Operational - 89,839  (151,42%) 61,586 “
Total Designated Funds s 107,994 (254,380) 146,386 -

-

General Fund 842,560 924,515  (242,296) (135,855) 1,388,944

Total Unresiricted Funds 842,580 1,032,569  (496,676) 10,531 1,388,944

Tatal 2,173,571 1,194,533  (858,114) - 2,806,990
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(A. company limited by guaraniee, not having a share capital)

Notes to the Finangial Statements
for the Yeor Ended 31 March 2025

2¢. Funds (continucd)

SWAP (Shapinsay Way Ahead Programme)

A number of grants were made under the scheme enabling community members to experience cultural and
educationa] trips. training and cxperiences within Shapinsay, Orkncy and beyond, Within the linancial year
to 3tst March 2022, 7 individuals and groups henelited from the programme.

Transport

The core cost of the out-of-hours ferry service (QQH) and the island transport service. serviced by an clectric
car (EV) and a minibus continue to be provided by the trust, Boat fares and transport donations support these
services. One full-time and one part time member of staff are employed to support these important services.
The ebike program is well underway with the custom designed shed now completed to house the bikes, the
program is going to be supported for 18 months through the kick start/OQIC ERI fund. Phase | of the bikes is
for community and visitors to enjoy and Phase 2 is comprised of  fleet for island commuters on a long term
reotal basis.

Energy Savings Trust — E-bike Project
The trust sccured funding from the Energy Savings Trust for phase 2 to purchase a fleet of 11 Ebikes to be
used by commuters on the island. A 3" wranche is being explored fovusing on mobility and wellbeing,

Highlands & Islands Enterprise — Commaunity Development Officer
The trust sceured funding from IHE towards the salary and associated costs regarding a commumw
development officer.

Housing Fand
Scoitish Land Fuad
The Trust secured funding from Scottish Land Fund wwards the purchase of 2 properties on the lsland for
affordable social housing.

Rorul Housing Fund
The Trust along with a consortium of local neighbouring islands secured funding from the rural housing fund
for costs around the renovation costs of the project at Rullinvoe.

,smn‘hv

Funds are designated from the g general fund annually to cover the operating loss of running a café and heritage
centre in The Smithy.

Wellbeing

Afler a successful pilot project, the trust secured funding for a well-being coordinator managed by VAQO for
a further 2 years, the funding currently runs until March 2024 with the Junding covering the coardinator costs
for 2 days per week and the trust funding a 3™ day. There is work being donc to expand this to other islands
and arcas wilhin Orkncy post March 2025



Shapinsay Pevelopment Trust
{A company limited by guarantee, not having a share capital)

Notes to the Financial Statements

for the Year Ended 31 March 2025

21.

22.

Contingent Liabilities

Contingent liabilitics ¢xist in respect of grants reccived by the charity from various bodics which could become
rcpayable if the conditions relating to payment of these grants are not met. The directoss are nat aware of any
breaches of conditions which might leud to any grants becoming repayable.

The grants and conditions are: »

Rural Housing Graut of £216,133 on housing stock remains repayable in perpetuity should the propertics ever be
disposed of.

NTLPS grant for the Smithy of £107,241 obligation period ends 11 August 2032

EST ~ There arc two grants on the purchase of Ebikes which state that i the bikes are disposed of during the
obligation period then the proceeds of disposal must be repaid to EST. The obligarion period for the first tranche of
bikes ends 20 March 2026 and that of the sccond tranche ends 15 April 2028

OIC grant for the Charity shop of £9,.671.74 has a 5 year monitoring period from completion. The project was still in
development at 31 March 2024,

Scottish Land Fund funding of £52.000 for Land and £147,578 for Rulinvoe has a S-year monitoring periods which
will expire in May 2028 and November 2028 respectively.

Related Party Transactions

During the year the (bllowing transactions subsisted:

Da\»';id Campbe[l (Secretary) - £29.900 for services as finance manager.
Adrian Bird (Director-Shapinsay Rencwables Lid) £780 Jor grass cutting services.
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